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ANNUAL REPORT 2025
To: - State Securities Commission of Viet Nam
- Ho Chi Minh City Stock Exchange
GENERAL INFORMATION
General Information
Trading name: CDC Construction Joint Stock Company
Enterprise Registration Certificate No.: 0105283073, first issued by the Hanoi
Department of Planning and Investment on 27 April 2011 and amended for the 18th time
on 30 January 2026.
Charter capital: VND 410,549.,870,000
Head office: LK 18-24, Galaxy 8, Ngan Ha Van Phuc Residential Area, 69 To Huu Street,
Ha Dong Ward, Hanoi City, Viet Nam
Telephone: (+84-24) 3943 0888
Fax:
Website: cdexd.com.vn
Ticker symbol: CCC
History of Establishment and Development
CDC Construction Joint Stock Company (hereinafter referred to as the (“Company” or
“CDC”) was formerly known as Hanoi Construction Design Consultancy and
Supervision Joint Stock Company, established on 27 April 2011. Throughout its
development, the Company has continuously grown and achieved significant milestones,
as summarized below:

. Period . Milestone .

2011 On 27 April 2011, Hanoi Construction Design Consultancy and Supervision
Joint Stock Company was established under Enterprise Registration
Certificate No. 0105283073, first issued by the Hanoi Department of Planning
and Investment.

During its initial stage of operation, the Company focused primarily on
establishing its workplace, developing the market, and strengthening its
workforce in order to build and enhance its operational capacity for

sustainable growth.

2012-2016 | During this period, Hanoi Construction Design Consultancy and Supervision
Joint Stock Company provided design consultancy and construction
supervision services, and participated in the execution of numerous
construction projects in the capacities of design consultant, construction
supervisor, subcontractor, and main contractor.

With a professionally trained workforce and well-invested, modern
construction machinery and equipment, the Company provided design
consultancy and construction supervision services, while directly undertaking
the construction of numerous high-rise and low-rise projects with contract
values ranging from VND 50 billion to VND 500 billion. These projects
involved technically demanding and architecturally sophisticated works across
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architecture, M&E systems, and external infrastructure. The projects were
located in newly developed urban areas featuring internationally standardized
planning and architecture, as well as office complexes, high-rise buildings,
villa compounds, hotels, and resorts in major cities. Through these
achievements, the Company gradually established itself as one of the
reputable construction contractors in Hanoi and the northern provinces of Viet
Nam.

various disciplines, including piling, foundatins, basements, structural works,

2017

In 2017, Hano1 Construction Design Consultancy and Supervision Joint Stock
Company officially restructured and expanded its operating model, while
changing its name to CDC Hanoi Joint Stock Company.

On 18 December 2017, CDC was granted Construction Activity Capacity
Certificate No. BXD-00006583 by the Construction Activities Management
Agency under the Ministry of Construction, certifying its capacity to
undertake the following construction activities:

(i) Grade I Civil Construction Contractor;

(i) Grade II Construction Supervision Consultant;

(ii1) Grade II Construction Design and Design Verification Consultant.
Following this transformation, CDC continuously strived to expand and
develop in the market economy. The Company boldly reformed its
management mechanism, clearly defined its development strategy, broadened
its business scope, and diversified its business lines. CDC evolved from a
small-scale enterprise into a diversified company by leveraging its existing
strengths in construction materials, machinery and equipment, and human
resources, while making effective use of financial leverage, strengthening
joint ventures and strategic partnerships, expanding production activities, and
proactively seeking new business opportunities.

2018-2019

Building upon the experience and capabilities developed over the previous
years, together with its continuous corporate transformation -and innovation,
CDC established a solid foundation for becoming a strong diversified
company. The Company actively adopted advanced management practices in
response to the growing importance of the knowledge-based economy as a key
driver of global economic development. This period marked a phase of rapid
growth for CDC, reflecting not only the accumulation of technical expertise
and practical experience over many years but also the dedication and
commitment of all CDC employees.

During this period, CDC focused on strengthening its position as one of the
leading and reputable general contractors in the construction industry. The
Company successfully executed numerous projects across northern provinces
and cities, including Hai Phong, Hanoi, Hai Duong, and Thai Binh. All
projects were implemented in compliance with requirements on safety,
quality, and schedule, earning the trust and high appreciation of clients and
business partners.

From a technical perspective, CDC achieved significant advancements by
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successfully completing a number of technically challenging construction
works, marking its initial technological achievements and laying the
foundation for subsequent development.

2019-2022

This period marked another significant milestone, with the Company
achieving record-high revenue and profit growth over its more than 12 years
of operation. In 2021, the Company's growth reached 175% compared to
2019. During this period, CDC secured and executed numerous large-scale
EPC/general contracting projects for new investors, including projects with
contract values exceeding VND 1 trillion.

In 2021, CDC completed and commenced operations at its new office
building. The new headquarters fully met the Company's operational and
facility requirements while enhancing CDC's market presence and corporate
image. In the same year, the Company also established its Ho Chi Minh City
Representative Office, marking a major step forward in expanding its presence
in the southern market.

CDC was honored with numerous prestigious awards in Viet Nam, including
FAST500 — Top 500 Fastest Growing Enterprises in Viet Nam, VNR500 —
Top 500 Largest Enterprises in Viet Nam, Top 10 Famous Brands in Viet
Nam, as well as Certificates of Merit recognizing its outstanding fulfillment of
tax obligations and its effective coordination in implementing social insurance
and health insurance policies.

Guided by its motto "Growing Together", CDC has continuously worked
alongside its partners, customers, employees, and affiliated companies to share
experience, expertise, and advanced construction technologies. At the same
time, the Company has entered into long-term strategic cooperation
agreements with investors, banks, customers, and other partners to create
sustainable value, expand its market presence, and strengthen the stability and
growth of its business operations. These initiatives constitute important
foundations for the Company's sustainable development in the future.

On 30 March 2022, CDC Hanoi Joint Stock Company officially changed its
name to CDC Construction Joint Stock Company.

2023 On 4 December 2023, the Company received Official Letter No. 8528/UBCK-
GSDC issued by the State Securities Commission of Viet Nam, notifying the
Company of the registration of its status as a public company.

2024 On 12 January 2024, the shares of CDC Construction Joint Stock Company

were officially assigned the ticker symbol CCC under Securities Registration
Certificate No. 01/2024/GCNCP-VSDC, issued by the Vietnam Securities
Depository and Clearing Corporation (VSDC).

On 4 April 2024, the Company was granted Certificate of Registration for the
Public Offering of Additional Shares No. 28/GCN-UBCK by the State
Securities Commission of Viet Nam. The offering was conducted in
accordance with the issuance plan approved by the General Meeting of
Shareholders under Resolution No. 12/2023/NQ-DHDCD dated 27 December
2023.
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The public offering was completed on 28 May 2024. On 12 June 2024, the
Company was issued the 16th amended Enterprise Registration Certificate No.
0105283073 by the Hanoi Department of Planning and Investment, recording
its charter capital of VND 402,500,000,000,

On 18 July 2024, the Hanoi Stock Exchange (HNX) issued Decision No.
826/QP-SGDHN, approving the registration of the Company's shares for
trading on the UPCoM market.

On 30 July 2024, CCC shares commenced trading on UPCoM at a reference
price of VND 13,500 per share.

In 2024, CDC Construction Joint Stock Company was recognized by BCI
Central as one of the BCI Asia Top 10 Contractors 2024 — Vietnam. The
award was based on the total construction value of projects that commenced
between 1 January 2022 and 31 December 2023 and were under construction
during the assessment period, with additional weighting applied to projects
registered for green building certification. The award recognized CDC's
sustained efforts, professionalism, reputation, and construction capabilities,
while demonstrating the Company's growing brand recognition and
strengthening position within the construction industry.

2025 -
Present

On 20 March 2025, CDC Construction Joint Stock Company was approved
for listing on the Ho Chi Minh City Stock Exchange (HOSE) pursuant to
Decision No. 145/QD-SGDHCM dated 20 March 2025.

- Other significant events: None
2. Business Lines and Operating Areas

- Business Lines

Business Business Line
Code
4322 Plumbing, heating and air-conditioning system installation
4329 Other building installation activities
4330 Building completion and finishing
4390 Other specialized construction activities
4663 Wholesale of construction materials and other installation supplies
6810 Real estate business, land use rights owned, used or leased
7110 Architectural and engineering activities and related technical consultancy
7730 Renting and leasing of other machinery, equipment and tangible goods
without operators
3320 Installation of industrial machinery and equipment
4101 Construction of residential buildings
(Principal)
4102 Construction of non-residential buildings
4222 Construction of water supply and drainage works
4229 Construction of other utility projects
4293 Construction of manufacturing and processing facilities
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| Business Business Line
Code
4299 Construction of other civil engineering projects
| 4311 Demolition
| 4312 Site preparation
4321 Electrical system installation

- Operating Areas: The entire territory of Viet Nam.
3. Corporate Governance Structure, Business Organization and Management
Structure

- Corporate governance model: The General Meeting of Sharcholders, the Board of

| Directors, the Supervisory Board, and the General Director.

- Management structure: Updated as of 31 March 2026.
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Subsidiaries and Associated Companies:

Associated Company: SIL LEASING Joint Stock Company

Address: CO Building, Ap Don Market Project, Yen Trung Commune, Bac Ninh
Province, Viet Nam

Principal business activity: Real estate business

Charter capital: VND 266,000,000,000

CDC's ownership interest: 25% of the total outstanding shares of SIL LEASING Joint
Stock Company.

Development Strategy

CDC Construction Joint Stock Company has successfully established its market position
as a reputable general contractor, supported by a dedicated and responsible workforce,
advanced construction technologies, and a modern management system. CDC is
committed to:

Enhancing the quality of life and development opportunities for its employees;

Delivering customer satisfaction through high-quality construction services while
optimizing costs for project owners;

Contributing sustainable and valuable construction products to the community and the
country's development.

Over the next five years, the Company aims to become one of the Top 5 construction
enterprises in Viet Nam.

In 2019, the Company registered the copyright for the “CDC Hanoi” logo with the
Intellectual Property Office of Viet Nam. In line with its new development strategy, CDC
subsequently adopted the “CDC Construction™ brand identity. The Company's corporate
identity system has been standardized and unified to enhance professionalism and
strengthen stakeholder confidence. Guided by the message "Growing Together”, CDC is
committed to fostering long-term, equitable, and mutually beneficial relationships with
all partners and customers.

Building on its reputation established through numerous construction projects across the
country, CDC Construction Joint Stock Company has received many prestigious national
awards and recognitions, including Top 9 Fastest Growing Enterprises in Viet Nam 2021,
Top 50 Best Growth Enterprises in Viet Nam 2022 (FAST500 — Vietnam Report), Top
500 Largest Private Enterprises in Viet Nam 2021 (VNR500 — Vietnam Report), Top 10
Famous Brands in Viet Nam 2021, the Certificate of Merit for Outstanding Compliance

‘with Tax Policies and Laws in 2020 awarded by the Hanoi Tax Department, the

Certificate of Merit for Outstanding Performance in Directing and Coordinating the
Implementation of Social Insurance and Health Insurance Policies during 2018-2019
awarded by Viet Nam Social Security, and recognition by BCI Central as one of the BCI
Asia Top 10 Contractors 2024 — Vietnam, among other prestigious awards.

To position its brand among the leading general contractors in Viet Nam, CDC
Construction Joint Stock Company has implemented a step-by-step branding strategy,
including market segmentation, target customer analysis, competitor brand research,
strengthening the “CDC Construction” brand identity, and developing a distinctive brand
personality.

The Company's highest priority in brand development is to focus on modern, technology-
driven construction solutions while simultaneously building a highly qualified workforce
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and strengthening its corporate culture. These are considered the core factors in
continuously reinforcing the Company's brand and enabling "CDC Construction” to
maintain a distinctive identity among the many general contractors operating in Viet
Nam.

Risk Factors

. Industry Competition Risk

Along with the growth of the real estate market over the past decade, the civil
construction sector has witnessed the development and success of many major
contractors, including Coteccons Construction Joint Stock Company (CTD), Hoa Binh
Construction Group Joint Stock Company (HBC), Newtecons Investment Construction
Joint Stock Company, Ricons Construction Investment Joint Stock Company, Vietnam
Construction and Import-Export Joint Stock Corporation (Vinaconex), Central
Construction Joint Stock Company, Delta Construction Group, An Phong Construction
Joint Stock Company, as well as international contractors such as China Harbour
Engmeering Company Limited, IC Holding Group, Lotte E&C, and POSCO E&C.

The increasing number of construction contractors has resulted in a more fragmented
market, leading to increasingly intense competition within the industry. Competition is
currently concentrated primarily on construction pricing, resulting in construction profit
margins remaining among the lowest across industries in Viet Nam. These factors
directly affect the Company's ability to secure construction contracts and increase
revenue, while also reducing project profitability due to narrowing gross profit margins.
To address these challenges, the Company has focused on projects that are aligned with
its operational capacity and financial resources, while strengthening cost control
measures to improve profit margins.

Risks Arising from Adverse Developments in the Real Estate Market

The Company's operations are highly dependent on the real estate market, as real estate
developers constitute its primary customer base. Demand in the real estate market is
influenced by various factors, including project supply, market liquidity, product
development trends, and adverse market developments such as declining demand or
fluctuations in property prices.

Unfavorable developments in the real estate market may result in fewer construction
projects available for contractors, including CDC, thereby reducing revenue
opportunities. A decline in the number of projects also intensifies competition among
construction companies, potentially forcing the Company to submit lower bids in order to
secure contracts, which in turn reduces profit margins.

In addition, the construction industry typically experiences relatively long receivable
collection periods due to the extended duration of construction projects and milestone-
based payment arrangements. Any deterioration in the real estate market may adversely

affect the financial position and business operations of the Company's customers,
resulting in increased credit risk and tighter cash flows for the Company.

According to the Ministry of Construction's Report on Housing and the Real Estate
Market in 2025, the real estate market continued to record positive developments. Project
supply gradually improved as legal obstacles were addressed, while the number of
approved, implemented, and completed projects continued to increase compared with
previous years. At the same time, the Government continued to actively implement the
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program to develop at least one million social housing units, contributing to increased
housing supply and providing additional momentum for the real estate market.
During 2025, the real estate market maintained its recovery trend, particularly in the
residential and industrial property segments. Developers proactively adjusted their
business strategies in response to market developments while accelerating project
implementation following the gradual enforcement of the revised Law on Land, Law on
Housing, and Law on Real Estate Business. Relatively stable interest rates, together with
improvements in the legal framework, helped strengthen investor and homebuyer
confidence, thereby supporting the market's recovery.
Overall, the real estate market concluded 2025 with encouraging signs of recovery,
supported by macroeconomic stability. continued improvements to the legal framework,
and the Government's policies to address market difficulties. Looking ahead to 2026, the
market is expected to continue developing in a more stable, transparent, and sustainable
manner. Nevertheless, the pace of recovery may moderate and vary across market
segments as the industry's restructuring process continues.
Together with the recovery of the real estate market, construction demand is expected to
increase. Reputable construction companies with strong technical capabilities and sound
financial positions that have successfully navigated the recen.
Raw Material Price Risk
The Company primarily operates in the construction sector, where construction materials
account for a significant proportion of total input costs. Prices of key construction
materials, including sand, aggregates, cement, steel, and petroleum products, have
generally shown an upward trend, thereby significantly affecting the Company's business
operations and financial performance.,
Fluctuations in raw material prices directly impact the cost of construction contracts and,
consequently, the Company's operating results. To mitigate these risks, the Company
actively negotiates and enters into direct supply agreements with material suppliers,
enabling it to better control input costs and reduce the impact of price volatility.
Accounts Receivable Collection Risk
The collection of receivables in the construction industry continues to depend largely on
project acceptance, settlement, and payment schedules established by project owners.
Although the real estate market showed signs of recovery during 2025, project
implementation and sales activities remained uneven across different developments,
resulting in cash flow constraints for certain project owners. This has, in turn, affected the
payment schedules of construction contractors.
At the same time, intense competition within the construction industry continues to
strengthen project owners' bargaining power in negotiating contract terms and payment
conditions. Consequently, effective receivables management and debt collection remain
key priorities for construction companies in controlling financial risks, maintaining
healthy cash flows, and ensuring sufficient liquidity to support business operations,
Operating performance during the year
Business Performance
Business Performance Results for the Year
No. Indicator FY2025 (VND)

1 | Net revenue from sales and service rendering 2,694.,340,220.907
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Indicator FY2025 (VND)
2 | Profit before tax 52,763,715,348
3 | Profit after tax 41,756,181,898
4 Total assets 2,596,004,396 961
5 | Total equity 620,501,330,906
6 | State budget contributions 15,588.134,138

Performance Against the Business Plan:

In 2025, the Company's net revenue from sales and service rendering reached VND 2,694
billion, representing 102.57% of the business plan approved by the General Meeting of
Shareholders and an increase of 23.08% compared with 2024. This result reflects the
Company's positive growth in operational scale, the progress of project execution, and
revenue recognition from its key projects. _

Profit after tax for 2025 amounted to VND 41.76 billion, achieving 88.31% of the annual
plan and 98.74% of the level recorded in 2024. Although revenue exceeded the business
plan and increased compared with the previous year, profit fell short of expectations and
declined slightly from 2024, primarily due to the continued increase in input costs,
particularly the costs of construction materials, labor, and other construction-related
expenses.

In addition, intense competition in the bidding market placed downward pressure on the
gross profit margins of certain projects, thereby affecting the Company's overall
operating performance.

B Organization and Human Resources
2.1. Executive Management
No. Full Name Position | [\umber of Shares Ownenhiip |
Held Ratio
1 | Ms.Dang Thanh Trang | General Director 3,284,400 8.00%
i. 2 M 'Mai Dinh Chat Deputy General Director o 821,100 2.00%
3 | Mr Nguyen Van Linh Deputy General Director 0 0%
4 | Mr. Nguyen Van Tien Deputy General Director | 306,000 0.75%
5 Mr. Trinh Ngoc Thang Deputy General Director 0 0%
6 | Ms.NguyenThiThuy |  ChiefAccountant | 305998 C0.75%

Source Shareholder list prepared by the Vieinam Securities Depository and Clearing

Corporation (VSDC) for the record date of 2 July 2026.

2.2

Profiles of the Executive Management (Updated as of 31 March 2026)

Ms. Dang Thanh Trang — General Director

Date of Birth: 20 December 1983 Nationality: Vietnamese

Professional Qualifications: Master of Economics; Bachelor of Economics

Positions held within the listed company:

s 2024 — Present: General Director

. 2021 — Present: Member of the Board of Directors (2021-2026 term)

. 2019 —2024: Deputy General Director

v 2018 —2019: Chief Accountant

Positions held in other organizations:

. 2024 — 2025: Chairwoman of the Board of Directors, CDCLEASING Investment
Joint Stock Company
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“ 2023 — Present: General Director, CDC Holding Joint Stock Company
° 2023 — Present: Chairwoman of the Board of Directors and General Director, CDC

Nha Trang Joint Stock Company

B 2013 —2017: Deputy Head of Finance and Accounting Department, Ecoba Vietnam
Joint Stock Company

. 2009 — 2012: General Accountant, Truong Loc Construction and Trading Joint
Stock Co

Mr. Mai Dinh Chat — Deputy General Director

Date of Birth: 5 January 1986 Nationality: Vietnamese

Professional Qualifications: Master of Construction Management

Position held within the listed company:

. 2019 — Present: Deputy General Director

Positions held in other organizations:

. February 2024 — Present: Member of the Board of Directors, CDC M&E Joint

Stock Company

. 2013 - 2019: Head of Construction Management Department, Ecoba Vietnam Joint
Stock Company

. 2009 — 2013: Deputy Site Manager, Hoa Binh Construction Group Joint Stock
Company

Mr. Nguyen Van Linh — Deputy General Director

Date of Birth: 6 November 1980 Nationality: Vietnamese

Professional Qualifications; Bachelor of Civil Engineering (Construction Engineer)

Position held within the listed company:

v July 2024 — Present: Deputy General Director

Positions held in other organizations:

- 2023 — 2024: Deputy General Director, SAMCONS VN Investment Construction
Joint Stock Company

. 2019 — 2023: Deputy General Director, The Son Investment Construction Joint
Stock Company

. 2015 —2019: Deputy General Director, TSQ TECHCO Joint Stock Company

. 2012 —2015: Project Manager, TSQ TECHCO Joint Stock Company

. 2011 —2012: Project Manager, Construction No. 1 Joint Stock Company

o 2009 —2011: Project Manager, Vietnam Qil and Gas Power Real Estate Joint Stock
Company

. 2007 — 2009: Specialist and Deputy Department Manager, Vietnam Oil and Gas
Power Corporation

- 2003 — 2007: Project Supervisor, Electrical and Water Installation and Construction
Joint Stock Company

Mr. Nguyen Van Tien — Deputy General Director

Date of Birth: 21 June 1983 Nationality: Vietnamese

Professional Qualifications: Electrical Systems Engineer

Position held within the listed company:

. 2025 — Present: Deputy General Director

Positions held in other organizations:

. 2022 — Present: Director, CDC M&E Joint Stock Company
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. 2020 - 2021: Director, NME Victnam Joint Stock Company

Mr. Trinh Ngoe Thang — Deputy General Director

Date of Birth: 30 April 1985 Nationality: Vietnamese

Professional Qualifications: Bachelor's Degree in Civil and Industrial Construction,

Hanoi Architectural University

Position held within the listed company:

s March 2026 — Present: Deputy General Director

Positions held in other organizations:

. 2017 — 2024: Project Manager and Project Director, Ecoba Vietnam Joint Stock
Company

. 2015 —2017: Site Manager, Confitech Tan Dat Joint Stock Company

o 2007 —2014: Site Manager, Construction No. 1 Joint Stock Company (COFICO)

Ms. Nguyen Thi Thuy — Chief Accountant

Date of Birth: 22 February 1979 Nationality: Vietnamese

Professional Qualifications: Bachelor's Degree in Accounting

Position held within the listed company:

. 2019 — Present: Chief Accountant

Positions held in other organizations:

. 2015 — 2019: Chief Accountant, VINLAND Investment and Construction Joint

Stock Company

> 2009 — 2015: Chief Accountant, Truong Loc Construction and Trading Joint Stock
Company

. 2003 — 2009: Chief Accountant, An Viet Investment and Development Joint Stock
Company

Changes in the Executive Management

18 March 2026: Mr. Nguyen Khac Thinh was relieved of his position as Deputy General
Director.

18 March 2026: Mr. Trinh Ngoc Thang was appointed as Deputy General Director.

8 August 2025: Mr. Nguyen Van Tien was appointed as Deputy General Director.

24 June 2025: Mr. Nguyen Huu Bang was relieved of his position as Deputy General
Director.

Number of Employees

Total number of employees: 364 (as of 31 March 2026).

Summary of Human Resources Policies and Changes in Employee Policies

The Company adjusted the compensation scheme for project personnel, with priority
given to employees demonstrating strong performance, high potential for development,
and significant contributions to the transformation and operation of the Company's new
organizational model.

The Company's Key Performance Indicator (KPI)-based performance management
system continued to be enhanced to improve transparency, objectivity, and effectiveness
in employee performance evaluation.

Investment Activities and Project Implementation

. Major Investments

Financial Investments
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3110312026 01/0412025

VND VND

Short-term 348.499.986.537 53.000.000.000
Deposit (i) 325.400.000.000 53.000.000.000
Certificate of deposit (ii} 23.089.986.537 =
Long-term 25.000.000.000 30.000.000.000
Bond (iii} 25.000.000.000 30.000.000.000
Total 373.499.986.537 83.000.0600.000

(1) These represent term deposits with original maturities ranging from six (6) to twelve (12)
months placed at commercial banks, bearing interest rates ranging from 2.9% to 7.8% per
annum. As of 31 March 2026, term deposits with an outstanding balance of VND 92
billion were pledged as collateral for borrowings from commercial banks, as detailed in
Note 21 to the Financial Statements. '

(i) These represent certificates of deposit issued by Vietnam Technological and Commercial
Joint Stock Bank (Techcombank) with an original maturity of 48 months. The Board of
Management decided to purchase and hold these certificates for short-term investment
purposes. As of the date of issuance of these Financial Statements, the Company had
fully redeemed all such certificates of deposit. Accordingly, the Board of Management
considers the classification of these investments as current assets to be appropriate.

(iii) Long-term bond investments, detailed as follows:

Bond Balance at
Bond code Issue date P 21032026 Interest
VND
Vietnam Joint Stock Commercial Bank for Industry and Trade
CTG2131T2 18f11/2021  10years  15.000.000.000 Reference interestrate +1% per

annum margin
CTG2232T2.02  01/11/2023  iDyears  10.000.000.000 Reference interestrate +1,3% per
annum margin

Total 25,000.000.000

The above long-term bond investments have been pledged as collateral for borrowings
from Vietnam Joint Stock Commercial Bank for Industry and Trade.
3.2. Subsidiaries and Associated Companies
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3110372026 010412025
Historical cost  Provision Historical cost Provision
YHD VND VND VND
SIL Leasing Joint Stock Company 63_240.000 000 - 66.500.000.000 -
Total £9.240.000.000 - BB.500.000.000 .

During the year, the Company increased its capital contribution to SIL Leasing Joint
Stock Company by VND 2.74 billion, pursuant to the Resolution of the General Meeting
of Shareholders of SIL Leasing approving the issuance of additional shares to existing
shareholders. As a result, the Company's total investment in SIL Leasing increased to
VND 69.24 billion, representing 25% of the charter capital of the company.
As of the date of this Report, SIL Leasing Joint Stock Company is still in the process of
completing its capital contribution; therefore, the corresponding amendment to its
Enterprise Registration Certificate has not yet been completed.
SIL Leasing Joint Stock Company, established on 15 November 2024, operates in the
fields of real estate business, warehouse leasing, factory leasing, and office leasing. The
company is currently in the investment and construction phase of its factory development
project.

4. Financial Position

4.1. Financial Highlights

Unit: VND billion

Indicator 2024 2025 Increase/(Decrease
Total assets 2,083.85 2,596.00 24.58%
Net revenue 2,189.07 2,694.34 23.08%
Operating profit 52.94 50.19 (5.20%)%
Other profit 0.46 2.57 480.01%
Profit before tax 53.40 52.76 (1.19%)
Profit after tax 42.29 41.76 (1.26%)
Dividend payout ratio 2% of par | 4% of par 100%
value value
4.2. Major financial indicators
Indicator 2024 2025 Remarks
1. Solvency ratio
+ Current ratio 1.3 1.2
(Short term Asset/Short term
debt) 0.9 0.9
+ Quick ratio:
Short term Asset - Inventories
Short term Debt
2. Capital Structure Ratios
+ Debt/Total assets ratio 0.7 0.8
+ Debt/Owner's Equity ratio 2.6 3.2
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Indicator 2024 2025 Remarks
3. Operation capability Ratio
+ Inventory turnover: 3.9 4.3
Cost of goods sold/Average
inventory
+ Total asset turnover: 1.2 1.2
Net revenue/ Average Total |
Assets
4. Profitability
+ Profit after tax/ Net revenue 1.9% 1.5%
Ratio
+ Profit after tax/ total capital 7,9% 6.9%
Ratio
+ Profit after tax/ Total assets 2.2% 1.9%
Ratio 2.4% 1.9%
+ Profit from business activities/
Net revenue Ratio

5. Shareholding Structure and Changes in Owners' Equity

5.1. Shares:
As of 2 July 2026, the Company had 41,054,987 shares outstanding, all of which were
ordinary shares. The Company had no preference shares, treasury shares, or restricted
shares.

5.2. Shareholding Structure:
Based on the shareholder list provided by the Vietnam Securities Depository and

Clearing Corporation (VSDC) as of the record date of 2 July 2026.

nershi Shareholder
No. Shareholder Category 5:;':::; g:'tinT-jr |§ Sp::'z::;'d‘;:s Composition
55 hitw Institutional | Tndividual
1 | State sharcholders - - 8 4 4
Founding shareholders/FDI shareholders - - . % "
2 | - Domestie = 2 = = i
- Foreign - = & e 5
Major shareholders 30.618.462 74.58% 6 1 5
3 | - Domestic 30,618,462 74.58% 6 e 5
- Foreign - e - - .
Trade union - - - L &
4 | - Domestic - - - - -
- Foreign - = - - -
5 | Treasury shares - - & “ x
6 | Holders of preference shares - - - - -
7 | Other sharcholders 10,436,525 25.42% 571 - 371
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; Shareholder
No. Shareholder Category :lfusl:::::s ﬁ:;.: ;5: :.I; S:::::::dzfs CDTﬂpnsifiun“
s& hitu Institutional | Individual

- Domestic 10,436,525 2542% 571 - 571

- Forefgn - - = - c
TOTAL 41,054,987 100 % 577 1 576
- Domestic 41,054,987 100 % 577 1 576
- Foreign - - - = =

5.3. Changes in Owners' Equity:
CDC Construction Joint Stock Company was established on 27 April 2011 by three (03)
founding shareholders with an initial charter capital of VND 5,000,000,000 (Five billion

Vietnamese Dong), equivalent to 500,000 shares.

Over 15 years of operation, the Company has completed several capital increases, raising
its charter capital to the current level of VND 410,549,870,000 (Four hundred ten billion
five hundred forty-nine million eight hundred seventy thousand Vietnamese Dong),

equivalent to 41,054,987 shares.

History of Charter Capital Increases of CDC Construction Joint Stock Company.
Unit: VND million
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5.4.

ki o
6.

6.1.

6.2.

6.3.

6.4.

Treasury Share Transactions: None.

Other Securities: None.

Report on Environmental and Social Impacts

Environmental Impaet:

As a company operating in the construction industry, CDC recognizes that, in addition to
contributing to economic development, construction enterprises also have an impact on
the environment through their business operations. In particular, construction activities
consume a significant amount of materials and generate substantial carbon dioxide (CO3)
emissions, one of the major contributors to the greenhouse effect.

To ensure that its operations do not adversely affect the environment, CDC places
environmental protection among its highest priorities by implementing environmentally
responsible practices and applying advanced construction technologies to minimize
environmental impacts.

Raw Material Management

CDC places. great emphasis on selecting construction materials and construction
technologies that are appropriate for each project while 1hinimizing environmental
impacts. The Company has adopted various advanced technologies in foundation
engineering, underground construction, slope stabilization, and infrastructure
development.

Energy Consumption:

Construction is one of the most energy-intensive industries throughout almost every stage
of a project's life cycle. Accordingly, at all ongoing projects, CDC promotes the efficient
use of energy and maximizes the utilization of natural energy sources wherever possible.
At the corporate office, energy-saving initiatives are also implemented effectively.
Employees are encouraged to conserve energy by switching off computers and other
electrical equipment when they are not in use. These simple actions have helped foster
environmental awareness throughout the Company.

Water Consumption

-Water is a finite resource that plays an essential role in daily life and is fundamental to

sustainable development. Accordingly, throughout its operations and business activities,
the Company promotes the efficient use of water, avoids unnecessary waste, and
encourages water reuse whenever feasible. These initiatives have received strong support
from all employees across the Company.

. Compliance with Environmental Protection Regulations

Number of incidents of non-compliance with environmental laws and regulations
resulting in penalties: None.

Total amount of fines imposed for non-compliance with environmental laws and
regulations: None.

Total amount of penalties imposed for violations of environmental laws and regulations:
None.

. Employee Policies

Number of Employees and Average Employee Compensation

Total number of employees: 364 (as of 31 March 2026).

Employee Classification by Educational Qualification Number of
Employees
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CONSTRUCTGN
Postgraduate degree 9
Bachelor's degree or equivalent 306
College degree or equivalent 38|
Intermediate degree or equivalent 5
Skilled workers and high school graduates 6 |

Average personnel cost / average employee income: VND 22,095,668 per month.

b) Employee Policies on Health, Safety and Welfare
Occupational Health and Safety:

Periodic occupational safety and fire prevention and firefighting training is provided to
100% of employees.

Personal Protective Equipment (PPE) is fully provided to employees working at
construction sites and factories.

Workplace risk assessments and periodic safety inspections are conducted in accordance
with ISO standards.

First-aid kits are available at major workplaces.

Healthcare:

Annual health check-ups are provided for all employees.
Sick leave, maternity leave and annual leave are granted in accordance with the Labour
Code.

Periodic mosquito control is carried out at workplaces.

Employee Welfare:

Bonuses and gifts are provided on public holidays, Tet (Lunar New Year), birthdays,
Mid-Autumn Festival and other special occasions.

Employee engagement activities, including company trips, team-building events and
trade union activities, are regularly organized.

The Company maintains a friendly, equal, diverse and non-discriminatory working
environment.

Employee Training

The average training time across the Company is approximately 60 hours per employee
per year. By employee group, office staff receive approximately 50-60 hours of training
per year; engineering, site and production staff receive approximately 40 hours per year,
including safety training, technical training and core operating procedures: while middle
and senior managers receive approximately 50—70 hours per year.

The Company implements continuous learning and skills development programs to
support employees in maintaining employability and advancing their careers.

The Company continues to prioritize human resource development to build a highly
qualified workforce capable of adapting quickly to changing job requirements in the
context of digital transformation and market expansion. During 2025, key initiatives
included:

. Expanding internal training programs, particularly for engineering and project
execution teams, to update technologies and enhance the professional capabilities
of key personnel.

a Occupational safety and fire prevention and firefighting training.

. Professional skills training through online and offline courses to improve technical
competencies.
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° Training on interdepartmental operating procedures.

s Competency-based training aligned with job positions, career pathways and
individual development plans.

- Providing training sponsorship to encourage employees to pursue and obtain
internationally recognized professional certifications that support both job
requirements and long-term career development.

B Developing succession talent and young managers through job rotation programs
and management appointments under structured career development plans.

These initiatives have established a solid foundation for the Company's sustainable

human resource development strategy while enhancing its competitiveness in the

construction industry.

Community Responsibility Report

During the financial year 2025, the Company continued to fulfill its social responsibility

by establishing the CDC Charity Commitiee to organize, coordinate and implement

community support activities in a systematic, regular and effective manner.

During the year, the Charity Committee organized numerous meaningful initiatives,

including voluntary blood donation campaigns, scholarship awards and recognition of

employees' children for outstanding academic achievements, the "Together to School"
program, and support for disadvantaged individuals and employees' families.

In particular, following the severe damage caused by Storms Bualoi and Matmo in

northern provinces, the Charity Committee launched a Company-wide fundraising

campaign. With contributions from employees of CDC Construction Joint Stock

Company and CDC M&E Joint Stock Company, the Charity Fund raised more than VND

80 million to support residents of Cdu Gu Hamlet, B§ Ha Commune, Béc Ninh Province

through the provision of rice, clean water, food and other essential supplies, helping

affected communities recover and stabilize their lives after the disaster.

These corporate social responsibility initiatives were actively supported by the Board of

Directors and all employees. In addition to providing meaningful assistance to local

communities, these activities promoted the spirit of solidarity and compassion while

reaffirming CDC's commitment to sustainable development and social responsibility.

UBCKNN Report on Green Capital Market Activities in accordance with the

Guidelines of the State Securitiecs Commission of Viet Nam (SSC)

At present, CDC has not undertaken any green capital raising activities. The Company is

currently assessing the potential of the green capital market and plans to explore and

implement appropriate initiatives in the near future.

Report and Assessment of the General Director

Assessment of Business Performance

Business Performance Results
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Unfi: VN
No. Indicators Actual in 2025
1 Net Revenue from Sales and Rendering of Services 2.694 340 220 907
2 |Profit Before Tax 52.763.715.348
3 |Profit After Tax 41.756.181.898
4  [Total Assets 2.596.004.399.961
5 |Total Equity 620.501.330.906
6 |Payments to the State Budget 19.588.134.138

In 2025, the Company recorded net revenue of VND 2,694 billion, equivalent to 102.45% of
the approved business plan and an increase of 23.08% compared with 2024, demonstrating the
continued growth of its business operations. However, profit after tax amounted to VND
41.76 billion, representing a decrease of approximately 1.3% compared with 2024 and falling
slightly below expectations.

The decline was mainly attributable to rising input costs, particularly material costs, labor
costs and finance costs, amid the continued challenges in the construction market, intense
competition and delays in the implementation of certain projects compared with the original
schedule. Nevertheless, the General Director proactively implemented various measures to
control costs, accelerate project execution, strengthen receivables collection and optimize
cash flow. These efforts enabled the Company to exceed its revenue target while maintaining
stable business performance.

Looking ahead, the General Director will continue to focus on expanding the market, securing
new projects, enhancing cost management, optimizing the utilization of resources and
strengthening risk management to improve profit margins, enhance operating efficiency and
achieve the business objectives approved by the General Meeting of Shareholders..

- Achievements During the Year

The financial year 2025 marked an important milestone for CDC Construction Joint Stock
Company as it continued to strengthen its financial capacity, improve operational efficiency
and reinforce its position in the construction market.

On 21 April 2025, the Company's shares, with the ticker symbol CCC, were officially listed
and commenced trading on the Ho Chi Minh City Stock Exchange (HOSE) pursuant to
Decision No. 145/QD-SGDHCM dated 20 March 2025. The HOSE listing represents a
significant milestone in the Company's development, enhancing transparency, strengthening
corporate governance and expanding the Company's capital-raising capacity to support its
sustainable development strategy.

During the financial year, the Company also completed the issuance of shares for dividend
payment, increasing its charter capital from VND 402.5 billion to VND 410.54987 billion,
equivalent to 41,054,987 outstanding shares. This capital increase further strengthened the
Company's financial capacity and supported its development requirements in the new stage of
growth.

In addition, the Company continued to achieve a number of notable accomplishments, further
enhancing its brand reputation and market position:

AL
o
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Maintaining strong business performance: Despite the continued challenges in the

construction market, the Company recorded net revenue of VND 2,694 billion and

profit after tax of VND 41.76 billion, maintaining stable business performance while
safeguarding sharcholders' interests.

Recognition through prestigious rankings and awards: During 2025-2026, CDC

continued to be recognized in a number of prestigious rankings and awards, including:

Top 500 Largest Enterprises in Vietnam (VNRS500);

Top 10 Contractors in Vietnam, awarded by BCI Asia Awards 2025;

Top 10 Reputable Construction Contractors 2026, announced by Vietnam Report.
Maintaining internationally recognized management systems: The Company continued to
maintain the validity of its ISO 9001:2015, ISO 14001:2015 and ISO 45001:2018
certifications, thereby enhancing corporate governance, ensuring occupational health and
safety, protecting the environment, and meeting the increasingly stringent requirements
of project owners.

Strengthening its reputation with customers and business partriers: CDC continued to
implement a number of key projects nationwide, ensuring project progress, construction
quality and workplace safety. These achievements further strengthened the confidence of
customers and business partners while enhancing the Company's competitiveness in the
market.

The achievements recorded during the financial year 2025 reflect the sound strategic
direction of the Board of Directors, the decisive leadership of the General Director, and
the dedicated efforts of all employees. They also provide a solid foundation for CDC to
pursue sustainable development, enhance corporate value, and achieve its growth
objectives in the years ahead.

Financial Position

. Assets

As of 31 March 2026, the Company's total assets amounted to VND 2,596 billion, an
increase of VND 512.15 billion, or 24.58%, compared with 31 March 2025. The increase
in total assets was primarily attributable to the growth in current assets, particularly short-
term trade receivables, inventories, and prepayments to suppliers, reflecting the
expansion of the Company's business operations and the higher value of construction
contracts under execution compared with the previous year.

The increases in trade receivables and inventories are typical characteristics of the
construction industry, as they are closely associated with project execution and
acceptance progress. During the year, the Company continued to strengthen receivables
management, expedite project acceptance and payment collection, and maintain effective
cash flow management to improve the efficiency of working capital utilization. As of the
reporting date, the Company had no material overdue receivables that could have a
significant adverse impact on its business performance.

Liabilities

As of 31 March 2026, CDC's total borrowings amounted to more than VND 816.4
billion, representing an inerease of 173.4% compared with the same period in 2025.
These borrowings primarily comprised short-term loans used to finance working capital
requirements and fo support performance guarantees for the Company's construction
projects.
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Table 1. Details of Borrowings as of 31 March 2025 and 31 March 2026

Uitz FXND miiilion

Indicators 310372023 31032024 310313025 31/03/2026
a, Shoré-term borrowings 377429 335,746 173,518 Bi3453
Shore-term Borrowings 372233 323113 268,970 812.088
Wilitacy Commercial Joint Btock Baak - Dizn e T —— -
Eian Phy Beanch 217034 {43728 F3zne2 005584
Viatnam Toint Stock Commercial Bank for
3 15307 % 7 2P FJ7
Industey and Teade — Do Thanh Branch e i e S
Jeint Ztock Commencial Bank for Tnvastmant
208 Dievalopment of Vistaam — Thanh Xzan 45106 83354 TogRe 168 268
| Branch
Vistnam Technologicsl and Commereial Toint =237
Stock Bank - Dong Do Branch o
Diher individnals and categorizs (¥ 13283 12383 13760 3300
Casrent portion of long-term debé 85,195 4,616 4,358 1.355
Bhinhan Bank — Hanoi Branch 1138 1158 115§ F3T
Vistnam Joint Stock Commaccial Bank for _,
Tndostry 2nd Trads — Do Thash Branek 4066 3458 3400 Ji2
b. Lomg-term Borrowings 30,457 12.670 25111 2.940
Ehtnhan Bank — Hanot Branch 1771 4441 3383 2333
Vistnam Joint Stock Comeareial Bank for - -
- o v - &
Mpsrmiiesempampnt 28 686 2518|  204828 308
Toial 407.88%8 365416 108640 BI6.393

Source: Audited Financial Statements for 2024 and 2025.

- Trade Receivables of CDC

Table 2. Trade Receivables as of 31 March 2025 and 31 March 2026
Cowit: I nsiliion

Na. Indicators L0 3035 IL32026 Y
- 5 - ' 2z 25
i Short-terms Receivables 1.044.125 1.132.941 10,42%
Short-term Trada Racsivablas G300 856 807 346
1 -3,33%
Short-t=rm Prepayments to Supplises 169379 243852
2 124 50%
Oiher Shori-t=rm Recsivablzs 3.850 G403
3 144 23%
Provision for Dovhtful Dishts -1.460 -
4
3 Long-term Receivables - -
Tatal 1.042.665 1.152.541 10.58%

Source: Audited Financial Statements for 2024 and 2023.
» Details of Short-term Trade Receivables are as follows:

Unit: VIND million
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No List 3L/03/2025 3103/2026 +-%
| Xuan Thuy Trading and Services Joint Stock

1 Company 123.156 23213 -81.15%
Military Petroleum Chemical Joint Stock

2 Company 122,728 147584 20.25%

3 |Dong Do Group Joint Stock Company 119.820 - -100.00%
A&T Binh Duong Urban Development

4 |Investment Joint Stock Company 97.809 234884  140.15%
Dong Do Penmsula Da Nang Limited Liability

] Company - B6.886

6  |Quang Trung Group Joint Stock Company 83.119 38770  -53.36%

7 |XuanLoc Tho Limited Liability Company 55.682 54348 -2.40%
Thatg Long Constrction and Investment

8  |Development Joint Stock Company 12.229 66.630 444 84%

9  |Other Customers 316.352 245233 -22 48%

Total 530.896 897.546 -3.58%

e Details of short-term advances to suppliers are as follows:

Source: Audited Financial Statements for 2024 and 2025

Unit: VND million

STT List 31/03/2025 310372026 +-%
1 |Tin Phuc Vietnam Joint Stock Company 10.494 3610 -65.60%
know as Viethouse Hanoi Construction Joit
2 |Stock Company 10,556 78.120]  640,04%
CDC Mechanical and Flectrical Joint Stock
3 |Company 29.339 10.190,91 -65.27%,
4 |Van Tuong Trading and Fire Prevention and F 1.460 - 0,00%
5 |Other Suppliers 37.529 154,071 167.81%
Total 169.379 245992|  124,90%

Source: Audited Financial Statements for 2024 and 2025
« Details of other short-term receivables are as follows:

Unit: VND million

STT Khoan muc 31/03/2025 31/03/2026 +-%
1  |Interest Receivables fom Bank Deposits and 2.070 7.164 246,12%
2 |Advances 1389 1.650 18.82%
3 |Deposits and Collateral 100 234.12 134,12%
4 |Other Recefvables 291 355,46 21.95%
Total 3.850 9.403 144.25%

Source: Audited Financial Statements for 2024 and 2025
- CDC's Accounts Payable Position
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Table 3: Qutstanding Liabilities as at 31 March 2024 and 31 March 2025

Unit: VND million
No Liabilities 31/83/2025 31/0372026 +-9%
I |Short-term Liahilities 1.435.955 1.932.450 34,58%
1 |Short-term Trade Payables 609.070 472 496 222 42%
2 |Short-term Advances from Customers 320.239 617.431 18,68%
3 |Tazes and Other Payables to the State 5314 5.426 2.11%
4 |Pavables to Employees 5.618 8.427 50,02%
5 |Short-term Accrued Expenses 14.494 5104 64.78%
6 |Other Short-term Payables 3586 4.737 32.10%
6 |Vay va no thué tai chinh ngan han 273528 813433 197.39%
Short-term Loans and Finance Lease 5
7 |Liabiities s ST 30.90%
I |Long-term Liabilities 59.834 43.033 -28.03%
1 |Long-term Trade Payables 28.175 37.082 31.61%
Long-term L and Finance L
o e 25.111 2.940
2 |Liabifities 88 29%
3 |Longterm Provisions 6.547 5.032 -53,69%
Total 1.495.788 1.975.503 32,07%
Source: Audited Financial Statements for 2024 and 2025
« Details of trade payables are as follows:
Unir: FND million
No. List 31/03/2025 31/03/2026 +-%
CDC Mechani i in
echanical and Electrical Joint 609.070 472,496 37429
I |Stock Company 2
CDC Mechanical and Electrical Joint Stock
© s 29.739 19.052
1 |Company -35,94%
Mekong No.1 Construction Investment Joint
2 |Stock Company S - -50,71%
SungShin Vina Company Linited 21251 5058
g [ e 7621%
Ngoc Khanh Trading and Services Company o e
4 |iisd 78.000 62.279 20.16%
known as Viethouse Hanoi Construction Joint 19.125
5 |Stock Company) ' -100.00%
Other Suppliers 442 284 376.907
6 il 14.78%
« Details of trade payables (continued)
Unit: VND million
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1 |Eong-term Trade Payables 28.175 37.082 31,61%
CDC Mechanical and Electrical Joint Stock 978 4702
1 |Company 406.55%
HIG Infrastructire Imvestment and 3138 i
2 |Construction Joint Stock Company ' -100.00%
VCCONS Joint Stock Company (formerly
known as Viethouse Hanoi Construction Jomt 8414 .
3 |Stock Company) -100,00%
Thang Long Elevator Equipment Group
. - 3610
4 |Company Linited
Alpha Installation and Trading Joint Stock 4691
5 |Company i )
Other Suppliers 15.695 24078
6 53.41%
Total 637.245 508.577 20.03%
Source: Audited Financial Statemenis for 2024 and 2025
» Details of short-term advances from customers are as follows:
Lat: VND million
No. List 31/63/2025 31/03/2026 +H-%
Thang Long Construction and Imvestment
1  |Development Joint Stock Company 153.054 30,481 -67.02%
A&T Binh Duong Urban Development
2 |Investment Joint Stock Company 136,585 62 892 -53.95%
Dong Da Development and Investment Joint
3 |Stock Company 68360 78.790.04 13.26%
A&T Thuan An Urban Development
4 |Inveshment Joint Stock Company - 95.079,60
5 |Miktary Petroleumn Chemical Joint Stock Comi - g1.315
6 |Thanh Xuan Joint Stock Company 36.800 10.877 -70.44%
7 |Other Customers 125440 237997 89 73%
Total 520.239 617.431 18.68%
Source: Audited Financial Statements for 2024 and 2025
= Details of short-term accrued expenses are as follows:
Unit: VND million
No. Item 31/03/2025 31/03/2026 +-%
1  |Accrued Construction Closts 13.744 3.368 -75.50%
2 |Interest Expense 375 1416 277.91%
3 |Other Expenses 375 320,67 -14.46%
Tatal 14.494 5.164 -64,78%

Source: Audited Financial Statements for 2024 and 2025
Details of other short-term payables are as follows:
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Liit: FND million

No Item 31/03/2025 31/03/2026 +-%
1 |Trade Union Funds 950 1.270 33.58%
2 |Insurance Contnbutions 554 739 3342%
3  |Dividends Payable 1.690 1.690 0,00%
4 |Other Payables 3% 1.038 1635,37%
Tatal 3.586 4.737 32,10%

Source: Audited Financial Statements for 2024 and 2025
As at the accounting period-end dates of 31 March 2025 and 31 March 2026, the
Company duly fulfilled all principal and interest payment obligations on loans as they fell
due. The Company did not incur any overdue borrowings, thereby maintaining its
creditworthiness and ensuring ifs ability to meet funding requirements for its production
and business operations.
Improvements in Organizational Structure, Policies and Management
The Company is currently engaging consulting firms to provide training, conduct
assessments, and support improvements in its organizational structure and corporate
governance. The Company is also making significant investments in project management
and human resource management systems.
Future Development Plan: Presented in Section 1.4 of this Report.
Management's Explanation of the Auditor's Opinion (if any)
None.
Report on the Company's Environmental and Social Responsibilities
Presented in Section I1.6 of this Report.

. Assessment by the Board of Directors of the Company's Operations

Assessment by the Board of Directors of the Company's Operations, including
Environmental and Social Responsibilities

During the financial year 2025, the Board of Directors fully performed its governance
functions in line with the objectives, targets and business plan approved by the General
Meeting of Shareholders. The Board of Directors regularly directed and supervised the
Board of Management in implementing the Company's business operations, risk
management and financial management, while ensuring compliance with applicable laws
and the Company's Charter, with the aim of enhancing operational efficiency and
maximizing shareholder value.

During the year, the Company maintained its growth momentum, with revenue exceeding
the planned target. The year was also marked by the official listing of CCC shares on the
Ho Chi Minh City Stock Exchange (HOSE), contributing to enhanced transparency,
stronger corporate governance and an improved market position for the Company. In
addition, CDC continued to receive recognition through a number of prestigious awards,
including the VNRS500 — Top 500 Largest Enterprises in Vietnam, the BCI Asia Awards
2025 — Top 10 Contractors in Vietnam, and the Top 10 Reputable Construction
Contractors in Vietnam 2026.

The Company's environmental and social responsibilities are presented in Section 1.6 of
this Report.
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N
Assessment by the Board of Dircetors of the Performance of the Board of
Management

In accordance with the Company's Charter, the Corporate Governance Regulations,
internal management regulations and applicable laws, the Board of Directors regularly
directed and supervised the activities of the Board of Management, focusing on the
following key areas:

Supervising the implementation of the resolutions of the General Meeting of
Shareholders and the Board of Directors; reviewing and evaluating the performance of
the Board of Management in executing the Company's business plan.

Directing and supervising the preparation and disclosure of quarterly financial statements,
reviewed semi-annual financial statements, audited annual financial statements, the
Annual Report and other reports in compliance with applicable regulations.

Supervising information disclosure to ensure compliance with the regulations of the State
Securities Commission of Vietnam, the Ho Chi Minh City Stock Exchange (HOSE), and
other relevant legal requirements.

Supervising corporate governance, financial management, risk management, cash flow
management, and the implementation of measures to enhance the efficiency of business
operations.

Supervising compliance with the Company's Charter, internal regulations and applicable
laws in all aspects of the Company's operations.

Overall, during the financial year 2025, the Board of Management substantially fulfilled
the duties assigned by the Board of Directors. Although profit was affected by increases
in material costs, labour costs and finance costs amid the continued challenges of the
construction market, the Company exceeded its revenue target and maintained stable
business operations. The Board of Directors instructed the Board of Management to
continue strengthening cost management, improving capital efficiency, accelerating debt
collection, expanding market presence and pursuing new projects to further enhance
operational performance in the coming years.

Notable achievements and milestones of the Company during the financial year 2025

included:

CCC shares were officially listed and commenced trading on the Ho Chi Minh City Stock
Exchange (HOSE) on 21 April 2025.

BCI Asia Awards 2025 — Top 10 Contractors in Vietnam.

VNRS500 2025 — Top 500 Largest Enterprises in Vietnam.

Top 10 Reputable Construction Contractors in Vietnam 2026, announced by Vietnam
Report.

Continued maintenance of the ISO 9001:2015, ISO 14001:2015, and ISO 45001:2018
certifications.

Establishment of the CDC Charity Committee, which implemented various social welfare
and community support initiatives, contributing to the promotion of humanitarian values
and the fulfilment of the Company's corporate social responsibility.

Plans and Strategic Directions of the Board of Directors

In 2026, the Board of Directors will continue to strengthen its direction and supervision
while providing the necessary support for the Board of Management to effectively
implement the business objectives and plans approved by the General Meeting of
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Shareholders. At the same time, the Board of Directors will enhance its oversi ght of the
implementation of resolutions adopted by the General Meeting of Shareholders and the
Board of Directors, ensuring that the Company's operations comply with applicable laws,
the Company's Charter and internal regulations, with the objectives of sustainable
development, improved operational efficiency and enhanced sharcholder value.

In 2026, the Board of Directors will focus on the following key priorities:

Enhancing the corporate governance framework: Continue reviewing, amending and
improving the Company's internal regulations and policies to ensure compliance with
applicable laws and the governance requirements of a listed company.

Improving business performance: Strengthen management and operational capabilities;
ensure project quality, progress and occupational safety; expand market presence,
develop new customers and maintain long-term relationships with strategic partners.
Financial management and risk control: Closely manage cash flows and costs to improve
capital efficiency; accelerate debt collection; and maintain credit relationships with
financial institutions to ensure adequate funding for business operations.

Human resource development: Continue streamlining the organizational structure to
improve efficiency; enhance the quality of the workforce; and develop competitive
remuneration, training and career development policies to attract and retain qualified
employees.

Occupational safety and sustainable development: Maintain management systems in
accordance with ISO standards; strengthen occupational health, safety and environmental
protection; improve working conditions; and ensure a balanced approach to the interests
of employees, shareholders and other stakeholders.

Investment and brand development: Explore investment opportunities consistent with the
Company's development strategy; invest in machinery, equipment and construction
technologies; continue enhancing the CDC brand through corporate communications,
investor relations and digital transformation initiatives; and gradually expand cooperation
opportunities with domestic and international partners.

V. Corporate Governance
1. Board of Directors
1 1. Cumpos;tlcm of the Board of Dlrectors
No Full Name ~ Position Nuber of | Owne
" Shares Held rship
| | (%) _
M. Ngo Tan Long - Chairman of the Board of Directors = 3,284,399 8%
M. e Van Trnonig . Vice Chairman of the Board of | 3.284.399 8% '
Directors |
- Ngo iy Whatn ‘Independent Member of the Board of 102,637 535 % i
Directors i
Mr o Gl; Neuyen Tr1 Non-Executive Member of the Board | o N 0 B
- of Directors _
"m,hMrs Dang Thanh ﬁﬁang— © Member of the Board of D11ect0rs | 3,284399 8%

Mr. Ngo Tan Long Chairman of the Board of Directors
Date of Birth: 8 August 1977 Nationality: Vietnamese
Protessional Qualifications: Bachelor of Civil Engineering
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Positions held at the listed company:

. 2018 — Present: Chairman of the Board of Directors, CDC Construction Joint Stock
Company.

. 2017 — 2018: Chief Executive Officer, CDC Construction Joint Stock Company.

. 2016 — 2017: Director, CDC Construction Joint Stock Company.

Positions held at other organizations:

. 2023 — Present: Member of the Board of Directors, CDC Nha Trang Joint Stock
Company.

. 2023 — Present: Chairman of the Board of Directors, CDC Real Estate Investment
Joint Stock Company.

. 2015 — 2016: Director, Truong Giang Sapa Joint Stock Company.

. 2009 — 2014: Deputy Chief Executive Officer, Ecoba Vietnham Joint Stock
Company.

“ 2007 — 2008: Deputy Director, Construction Enterprise No. 3 under Tu Liem Urban
Development Joint Stock Company. )

. 2000 — 2006: Civil Engineer and Construction Team Leader, Bach Dang Joint
Stock Company — Hanoi Construction Corporation.

Mr. Tran Van Truong — Vice Chairman of the Board of Directors

Date of Birth: 23 September 1986 Nationality: Vietnamese

Professional Qualifications: Master of Construction Management / Civil Engineer

Positions held at the listed company:

s 2024 — Present: Vice Chairman of the Board of Directors.

. 2018 — 2024: Member of the Board of Directors and Chief Executive Officer, CDC
Construction Joint Stock Company.

. 2017 — 2018: Deputy Chief Executive Officer, CDC Construction Joint Stock
Company.

- 2015 —2017: Project Manager, CDC Construction Joint Stock Company.

Positions held at other organizations:

. 2024 — July 2026: Chairman of the Board of Directors, CDC M&E Joint Stock
Company.

. 2023 — Present: Member of the Board of Directors, CDC Nha Trang Investment
Joint Stock Company.

. 2013 — 2014: Project Manager, Kinh Do TCI Joint Stock Company.

. 2009 — 2013: Project Manager, Investment and Construction Joint Stock Company
No. 4.

Mr. Ngo Quy Nham — Independent Member of the Board of Directors

Date of Birth: 21 November 1974 Nationality: Vietnamese

Qualifications: Master of Business Administration (MBA)

Positions held at the listed company:

. 2023 — Present: Independent Member of the Board of Directors for the 2021-2026
lerm.

Positions held at other organizations:

. 2020 — Present: Senior Lecturer and Head of the Human Resource Management
Department, Foreign Trade University.

o 2011 = 2020: Management Consultant and Strategy Director, OCD Management
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Consulting Joint Stock Company.

. 1998 — 2011: Lecturer, Human Resource Management Department, Foreign Trade
University.

e 1996 — 1998: Teaching Assistant, Foreign Trade University.

. 1995 — 1996: Human Resources and Administration Officer, Vinaconex — Taisei

International Joint Venture Co., Ltd. (VINATA).

Mr. Tran Gia Nguyen Tri — Member of the Board of Directors

Date of Birth: 29 September 1970 Nationality: Vietnamese

Professional Qualifications: Construction Management

Positions held at the listed company:

E 2025 — Present: Member of the Board of Directors.

Positions held at other organizations:

. 2023 — Present: Chief Executive Officer, [IVYBUILD Company Limited.

. 2021 — 2023: Director of the Construction Division, Thien Huong Group &

Industrial Parks.

. 2020 — 2021: Deputy Chief Executive Officer, Coteccons Construction Joint Stock

Company.

. 2017 — 2020: Deputy Chief Executive Officer, Hoa Binh Construction Group Joint
Stock Company.

. 2013 — 2016: Senior Project Director, Hoa Binh Construction Group Joint Stock
Company.

. 2009 — 2012: Chief Executive Officer, Project Management & Construction
Consulting Company.

. 1994 —2009: Worked in Sydney, Australia.

Mrs. Dang Thanh Trang — Member of the Board of Directors: As presented in

Section I1.2 of this Report.

1.2. Committees under the Board of Directors: None.
1.3. Activities of the Board of Directors:

The meetings, resolutions and decisions issued by the Board of Directors of CDC

Construction Joint Stock Company during the financial year 2025 (from 1 April 2025 to

31 March 2026) are summarized as follows: :

No. | Resolution/Decision Date Subject Matter Approval
No. Rate
04A/2025/NQ-HDQT | 01/04/2025 G
| Regulations 100%
. . = i}
04B/2025/QD-HDQT | 01/04/2025 |  Decision promulgating the
Salary Regulations

Approval of the share pricing
2 05/2025/NQ-HPQT | 01/04/2025 | method and registration of the 100%
first trading day on HOSE

Establishment of the Organizing
3 06/2025/NQ-HPQT | 08/04/2025 Committee for charitable 100%
programmes

Promulgation of the Internal

4 | 06A/2025/NQ-HPDQT 202
Q-HDQT | 08/04/2025 Audit Regulations

100%
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Mo.

Resolution/Decision

No.

Date

Subject Matter

Approval
Rate

07/2025/NQ-HPQT

10/04/2025

Replacement of Resolution No.
05/2025/NQ-HPQT regarding
the share pricing method and
registration of the first trading
day on HOSE

100%

08/2025/NQ-HBbQT

11/04/2025

Approval of the credit facility at
VietinBank

100%

09/2025/NQ-HPQT

23/04/2025

Approval of the credit facility at
BIDV

100%

10/2025/NQ-HDQT

22/05/2025

Approval of a transaction with
CDC M&E Joint Stock
Company

100%

11/2025/NQ-HDQT

23/05/2025

Approval of the plan for
convening the 2025 Annual
General Meeting of Shareholders

100%

10

12/2025/NQ-HDQT

12/06/2025

Approval of a transaction with
CDC M&E Joint Stock
Company

100%

11

13/2025/NQ-HPQT

13/06/2025

Approval of the construction
contract for the Vinh Tuy
Commercial Centre, Office and
Apartment Complex Project

100%

12

14/2025/NQ-HPQT

26/06/2025

Approval of a transaction with
CDC M&E Joint Stock
Company

100%

13

14B/2025/NQ-HDQT

03/07/2025

Implementation of the payment
of remuneration to the Board of
Directors and the Supervisory
Board for 2024

100%

14

15/2025/NQ-HPQT

04/07/2025

Approval of the AGM meeting
materials

100%

15

15A/2025/NQ-HPQT

15/07/2025

Approval of negotiations for the
acquisition of the Tay Nam Kim
Giang social housing project

100%

16

16/2025/NQ-HDQT

18/07/2025

Amendment to the payment of

remuneration to the Board of

Directors and the Supervisory
Board

100%

17

17/2025/NQ-HPQT

22/07/2025

Amendment and
supplementation of AGM
proposals

100%

18

18/2025/NQ-HBQT

31/07/2025

Approval in principle of

100%




L8]

CONG TY €O PHAN XAY DUNG CDC

Tru sérchinh: LK 18 — 24, Galaxy 8. Khu nha & Nedn Ha Van Phaie, 69 T8
Hiru, Phurdmg Ha Bang, thanh phd Ha Nai, Vist Nam

W htips:tfedexd.contn/ | T: (024) 3943 0888 | F- (024) 3943 0888

No.

Resolution/Decision

No.

Date

Subject Matter

Approval
Rate

transactiens with related parties

19

18A/2025/NQ-HPQT

01/08/2025

Reorganization of the Company's
departments

100%

20

19/2025/NQ-HDQT

04/08/2025

Approval of contracts with
CDCme for the Da Nang and
Hue projects

100%

21

20/2025/Qb-HPQT

08/08/2025

Appointment of Mr. Nguyen Van
Tien as Deputy Chief Executive
Officer

100%

22

21/2025/NQ-HPQT

20/08/2025

Approval of obtaining
shareholders' opinions in writing

100%

23

21A/2025/NQ-HDQT

25/08/2025

Approval of the purchase of
shares offered to existing
shareholders of SIL LEASING

100%

24

22/2025/NQ-HPQT

26/08/2025

Temporary suspension of the
Southern Branch's operations

100%

25

23/2025/NQ-HDQT

26/08/2025

Promulgation of the consolidated
Charter

100%

26

24/2025/NQ-HPQT

05/09/2025

Approval of the transfer of a
residential property sale and
purchase agreement and
appointment of an authorized

signatory

100%

27

25/2025/NQ-HPbQT

11/09/2025

Approval of documents for
obtaining shareholders' written
opinions and nomination of
Board candidates

100%

28

26/2025/NQ-HBQT

16/09/2025

Approval of the establishment of
the Southern Branch

100%

29

27/2025/NQ-HPQT

27/09/2025

Election of the Vice Chairman of
the Board of Directors

100%

30

28/2025/NQ-HPQT

04/10/2025

Approval of the consolidated
Charter in its entirety

100%

31

28A/2025/NQ-HPQT

10/10/2025

Termination of negotiations for
the acquisition of the Tay Nam
Kim Giang social housing
project

100%

32

29/2025/NQ-HPQT

16/10/2025

Approval of a related-party
transaction

100%

33

30/2025/NQ-HPQT

07/11/2025

Approval of the implementation
of the share issuance plan

100%

34

31/2025/NQ-HPQT

18/11/2025

Approval of the record date for

100%
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Resolation/Decision
No.

Date

Subject Matter

Approval
Rate

the 2024 dividend payment

35

32/2025/NQ-HPQT

21/11/2025

Approval of the credit facility at
MB Bank

100%

36

33/2025/NQ-HPQT

24/11/2025

Approval of the execution of
contracts under the EPC package
for the AT Saigon Riverside
High-end Apartment Project

100%

37

34/2025/NQ-HPQT

02/12/2025

Approval of the credit facility at
Techcombank

100%

38

35/2025/NQ-HBQT

15/12/2025

Approval of the credit facility at
Military Commercial Joint Stock
Bank

100%

39

36/2025/NQ-HDQT

29/12/2025

Approval of a related-party
transaction

100%

40

37/2025/NQ-HDQT

31/12/2025

Approval of a related-party
transaction

100%

41

38/2025/NQ-HDQT

31/12/2025

Approval of the execution of the
contract for the basement,
structural and finishing works
package of the renovation and
reconstruction project of
Apartment Blocks 6, 7 and 8,
Tran Hung Dao Ward, Ha Long

City

100%

42

01/2026/NQ-HBQT

06/01/2026

Approval of the results of the
2024 dividend share issuance

100%

43

02/2026/NQ-HDQT

06/01/2026

Approval of changes to the
Company's organizational
structure

100%

44

03/2026/NQ-HPQT

08/01/2026

Approval of the implementation
of the transfer of the residential
property sale and purchase
agreement (SG townhouse)

100%

45

04/2026/NQ-HDQT

08/01/2026

Approval of changes to the
Company's organizational
structure

100%

46

05/2026/NQ-HPQT

12/01/2026

Approval of related-party
transactions (Contract
Appendices No. 01 — An Hung
and No. 06 — Thanh Hoa)

100%
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@

COMSTRUCTION

No. Resolution/Decision Date Subject Matter Approval
No. Rate

Dismissal and appointment of 100%

/2026/NQ-HPQT | 17/01/2
47 | 06 /NQ-HPQ 710172026 the Company Secretary

Approval of a related-party
48 | 07/2026/NQ-HDPQT | 13/03/2026 | transaction (Contract Appendix
No. 02 - Hai Phong)

100%

Approval of the resignation of

Mr. Nguyen Khac Thinh as 100%

Deputy Chief Executive Officer,
effective from 18 March 2026

49 | 08/2026/NQ-HPQT | 18/03/2026

Appointment of Mr. Trinh Ngoc

Thang as Deputy Chief 100%

Executive Officer, effective from
18 March 2026

30 | 09/2026/NQ-HPQT | 18/03/2026

Appointment of Mr. Tran Dinh
51 | 10/2026/NQ-HPQT | 18/03/2026 Manh as Project Director,
effective from 18 March 2026

100%

1.4. Activities of the Independent Member of the Board of Directors and the Board

L.5.

2.
2.1

Committees:

During the financial year 2025, the Independent Member of the Board of Directors fully
performed his rights and duties in accordance with the Law on Enterprises, the Law on
Securities, the Company's Charter and internal regulations, ensuring independence and
objectivity in the governance and oversight of the Company's operations.

The Independent Member of the Board of Directors actively participated in discussions,
provided comments and independent opinions on matters within the authority of the
Board of Directors, thereby contributing to enhancing the quality of corporate
governance, ensuring transparency and efficiency in the decision-making process, and
protecting the legitimate rights and interests of shareholders, particularly minority
shareholders.

During the year, the Independent Member of the Board of Directors supervised the
implementation of the resolutions of the General Meeting of Shareholders and the Board
of Directors; monitored the Company's information disclosure, the preparation and
publication of financial statements, related-party transactions, and compliance with
applicable corporate governance regulations. In addition, the Independent Member
contributed opinions on the Company's development strategy, business plans, risk
management, enhancement of the internal governance framework, and other key
corporate policies. .

List of Members of the Board of Directors Holding Corporate Governance Training
Certificates and Those Participating in Corporate Governance Training Programmes
During the Year: None.

Supervisory Board

. Members and Composition of the Supervisory Board
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Supervisory Board . Number of Ownership
No. Posit

2 Member e Shares Held Ratio

1 | Mus. Tran Thi Thanh Huong s 30.600 0,07%
Supervisory Board

2 | Mrs. Nguyen Thi Le Mem.ber ol o 20.400 0,25%
Supervisory Board

1]

3 | Mo Pign D i Mem})er of the 102.000 0,05%

Supervisory Board

2.2. Activities of the Supervisory Board:
During the financial year 2025, the Supervisory Board held four (04) meetings to implement
its annual work plan. Details are as follows:

No.

Meeting

Date

Agenda

Meeting No. 1

15/05/2025

Implementation of the Supervisory Board's
activities for the financial year 2025.

Meeting No. 2

10/09/2025

Proposal to appoint An Viet Auditing Co.,
Ltd. to perform the review of the financial
statements for the period from 1 April 2025 to
30 September 2025 and the audit of the
financial statements for the financial year
ended 31 March 2026.

Meeting No. 3

26/12/2025

Review of the Supervisory Board's activity
plan for the final three months of the financial
year.

Meeting No. 4

15/03/2026

Review of the Supervisory Board's activities
for the financial year 2025 and orientation for
its activities in 2026.

3. Transactions, Remuneration and Benefits of the Board of Directors, the Executive
Management and the Supervisory Board

3.1. Salaries, Bonuses, Remuneration and Other Benefits: Please refer to the Audited
Financial Statements for the financial year ended 31 March 2026, attached to this Annual
Report.

3.2. Share Transactions of Insiders:

Sh holdi t th
rarsem Areho’@ME At 1e | Shareholding at the | Reason for
N Conducting | Relationship Beginning of the End of the Period s /
i the with Insider Period WOEERe
2 Decrease
Transaction Shares Y Shares %
j | MeNgo Insider | 3,220,000 | 8% [3.284400| 8% _
Tan Long Receipt of
; dividend
5 | Mb-Dang _ 3220000 | 8% |3284400| 3% e
Thanh Insider shares
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Trané

Mr. T Insid
; r. Tran TS 13020000 8% | 3284400 8%
Van Truong

Mr. Mai Fasidl
4 S B 805,000 2% 821.100 2%
Dinh Chat

Mrs. Insider
5 | Nguyen Thi 299,999 0.75% 305,998 0.75%
Thuy

Mr. Nguyen Insider

; 300,000 0.75% 306,000 0.?5%
Van Tien

Mr. Ngo Insider 100,000 0.25% 102,000 0.25%
Quy Nham

Mrs. Tran Insider 30,000 0.07% 30,600 0.07%
8 Thi Thanh
Huong

Mrs. Insider 20,000 0.05% 20,400 0.05%
9 | Nguyen Thi
Le

10 Mr. Phan Insider 100,000 0.25% 102,00 0.25%

Duc Giap

3.3. Contracts or Transactions with Insiders: Please refer to Appendix 1.

3.4. Assessment of Compliance with Corporate Governance Regulations:

During the financial year 2025, the Company fully complied with the corporate governance
requirements stipulated under the Law on Enterprises, the Law on Securities, other applicable
laws and regulations, and the Company's internal governance regulations.

VI. Financial Statements

1. Auditor's Opinion:

In our opinion, the accompanying financial statements present fairly, in all material respects,
the financial position of CDC Construction Joint Stock Company as of 31 March 2026, and its
financial performance and cash flows for the financial year then ended, in accordance with
Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting System, and the
relevant statutory requirements applicable to the preparation and presentation of financial
statements,

2. Audited Financial Statements: Attached to

Recipients:
- A5 above;
- Archived by the Board of Directors.

DANG THANH TRANG
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CDC CONSTRUCTION JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF DIRECTORS AND THE MANAGEMENT

The Board of Directors and the Management of CDC Construction Joint Stock Company (‘the Company”)
present this report together with the Company's audited financial statements for the year ended 31 March
2026.

THE BOARD OF DIRECTORS AND THE MANAGEMENT

The members of the Board of Directors and the Management of the Company who held the Company during
the year ended 31 March 2026 and to the date of this report are as follows:

BOARD OF DIRECTORS

Mr. Ngo Tan Long Chairman

Mr. Tran Van Truong Vice Chairman

Mr. Tran Gia Nguyen Tri Vice Chairman (appointed on 27 September 2025)
Member (appointed on 26 September 2025)

Mr. Le Van Quang Member (resigned on 26 September 2025)

Ms. Dang Thanh Trang Member

Mr. Ngo Quy-Nham Independent member

THE MANAGEMENT

Ms. Dang Thanh Trang General Director

Mr. Mai Dinh Chat Deputy General Director

Mr. Nguyen Khae Thinh Deputy General Director (resigned on 18 March 2026)

Mr. Nguyen Van Linh Deputy General Director

Mr. Nguyen Huu Bang Deputy General Director (resigned on 24 June 2025)

Mr. Nguyen Van Tien Deputy General Director (appointed on 08 August 2025)

Mr. Trinh Ngoc Thang Deputy General Director (appointed on 18 March 2026)

LEGAL REPRESENTATIVE

The legal representative of the Company at the date of this report are as follow:

Mr. Ngo Tan Long Chairman
Mr. Tran Van Truong Vice Chairman
Ms. Dang Thanh Trang General Director

RESPONSIBILITIES OF THE BOARD OF DIRECTORS AND MANAGEMENT

The Board of Directors and the Management of the Company is responsible for preparing the financial
statements for the year ended 31 March 2026, that give a true and fair view of the financial position of the
Company as at 31 March 2026, and its finacial performance and its cash flows for the fiscal year. In preparing
those financial statements, the Board of Directors and the Management is required to:

- Comply with Viethamese accounting standards, corporate accounting system and the relevant statutory
requirements relevant to the preparation and presentation of the financial statements;

- Select suitable accounting policies and then apply them consistently;
- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the financial statements;

- Design and implement an effective internal control system for the purpose of properly preparation and
presentation of the financial statements so as to minimize errors and frauds; and

- Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue its business.

The Board of Directors and the Management is responsible for ensuring that proper accounting records are
kept, which disclose, with reasonable accuracy at any time, the financial position of the Company and that the
financial statements comply with Vietnamese accounting standards, corporate accounting system and the
relevant statutory requirements applicable to the preparation and presentation of the financial statements. The
Board of Directors and the Management is also responsible for safeguarding the assets of the Company and
hence for taking reasonable steps for the prevention and detection of frauds and other irregularities.




CDC CONSTRUCTION JOINT STOCK COMPANY

The Board of Diredtors and the Management confirms that the Company has complied with the above
requirements in preparing these financial statements.

of the Board of Directors and the Management,

Hanoi, 25 June 2026




An Viet Auditing Company Limited

b
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Mj a n V I et Level 12, 167 Building, Bui Thi Xuan Street, Hai Ba Trung Ward, Hana

Certilied Public Accountants T(84-24) 6278 2904  E anviet@anvielcpa.com W anvietcpa.com

No: 138 /2026/BCKT-AVI-TC1

INDEPENDENT AUDITOR'S REPORT

To: Shareholders
Board of Directors and the Management of
CDC Construction Joint Stock Company

We have audited the accompanying financial statements of CDC Construction Joint Stock Company ("the
Company”), prepared on 25 June 2026, as set out from page 05 to page 35, which comprise the Balance
Sheet as at 31 March 2026, the related Statements of income, cash flows for the year ended and Notes to the
financial statements.

Responsibilities of the Board of Directors and the Management

The Board of Directors and the Management is responsible for the preparation and fair presentation of these
financial statements in accordance with Vietnamese accounting standards, corporate accounting system and
the statutory relevant requirements applicable to the preparation and presentation of finacial statements and
for such internal control as board of directors and management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on the resullts of our audit. We
conducted our audit in accordance with Vietnamese standards on auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditors consider internal control relevant to the Company's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by board of directors and management, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidences we have obtained are sufficient and appropriate to provide a basis for our
audit opinion.

Auditors’ opinion

In our opinion, the accompanying financial statements give a true and fair view, in all material respects, the
financial position of CDC Construction Joint Stock Company as at 31 March 2026, the results of its operations
and its cash flows for the year then ended, in accordance with Vietnamese accounting standards, corporate
accounting system and the statutory requirements relevant to preparation and presentation of financial

g Ta Thi Tham
General Director Auditor
Certificate of audit practice registration Certificate of audit practice registration
1396-2023-055-1 3676-2026-055-1

For and on behalf of
ANVIET AUDITING COMPANY LIMITED

Ha Noi, 25 June 2026

Partnering for Success
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ITEMS

CURRENT ASSETS

Cash and cash equivalents
Cash

Short-term financial investments
Invesments held to maturity

Short-term receivables

Short-term receivables from customers

Short-term advances to suppliers
Short-term loan receivables
Other short-term receivables
Provision for doubtful debts

Inventories
Inventories

Other current assets
Short-term prepayments
Value added tax deductibles

NON-CURRENT ASSETS

Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Intangible fixed assets

- Cost

- Accumulated amortization

Long-term assets in progress
Construction in progress

Long-term financial investments
Investments in associates
Investments held to maturity

Other long-term assets
Long-term prepayments

TOTAL ASSETS

BALANCE SHEET

As at 31 March 2026

Codes Notes

100

110
111 5

120
123 6

130
131 8
132 9
135
136
137

140 12
141

150
151 13
162

200

220
221 15
222
223
227 14
228
229

240
242

250
252 7
255 6

260
261 13

270

FORM B01 - DN

Unit: VND

31/03/2026 01/04/2025
2,414,907,394,103  1,895,197,292,109
250,194,063,138 257,554,863,200
250,194,063,138 257,554,863,200
348,499,986,537 53,000,000,000
348,499,986,537 53,000,000,000

1,160,941,322,457
897,546,087,915
245,991,811,977
8,000,000,000
9,403,422,565

649,492,693,160
649,492,693,160

5,779,328,811
5,727,774,063
51,554,748

181,097,005,858

82,296,185,427
73,047,359,268

1,042,665,109,971
930,896,095,948
109,378,667,097
3,849,971,568
(1,459,624,642)

541,626,825,319
541,626,825,319

350,493,619
298,938,871
51,554,748

188,654,803,167

76,481,562,288
68,136,996,876

114,087,868,144 104,530,370,816
(41,040,508,876)  (36,393,373,940)
9,248,826,159 8,344,565,412
9,690,898,759 8,615,898, 759
(442,072,600) (271,333,347)
280,500,000 280,500,000
280,500,000 280,500,000
94,240,000,000 96,500,000,000
69,240,000,000 66,500,000,000
25,000,000,000 30,000,000,000
4,280,320,431 15,392,740,879
4,280,320,431 15,392,740,879
2,596,004,399,961 _ 2,083,852,095,276
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CDC CONSTRUCTION JOINT STOCK COMPANY

BALANCE SHEET (Continued)

As at 31 March 2026

FORM B01 - DN
Unit: VND
ITEMS Codes Notes 31/03/2026 01/04/2025
C - LIABILITIES 300 1,975,503,069,055 1,495,788,291,328
.  Current liabilities 310 1,932,449,795,102 1,435,954,678,228
1.  Short-term trade accounts payables 31 16 472,495,709,043 609,069,802,112
2.  Short-term advance from customers ANz 17 617,431,187,718 520,239,174,150
3. Taxes and amounts payable to State Budget 313 18 5,426,477 ,464 5,314,145,392
4. Payables to employees 314 8,427,394 ,447 5,617,534,942
5. Short-term accrued expenses 315 19 5,103,837,260 14,493,640,639
6. Other current payables 319 20 4,736,823,138 3,585,684,678
7. Short-term loans and obligations under 320 21 813,453,380,787 273,528,466,010
finance leases
8. Bonus and welfare funds 322 5,374,885,245 4.106,230,305
Il. Long-term Liabilities 330 43,053,273,953 59,833,613,100 =
1. Long-term trade payables 331 16 37,081,590,086 28,174,797 437 iEJ
2. Long-term loans and obligations under 338 21 2,939,516,641 25,111,474,109 \
finance leases T
Long-term provisions 342 3,032,167,226 6,547,341,554 *'Jf!\
D - EQUITY 400 620,501,330,906 588,063,803,948 A[l!
|
.  Owners’ equity 410 22 620,501,330,906 588,063,803,948 xfi
1.  Owners' contributed capital 411 410,549,870,000 402,500,000,000 i
- Ordinary shares with voting rights 411a 410,549,870,000 402,500,000,000
2. Share premium 412 18,041,760,000 18,041,760,000
3. Investment and development fund 418 3,583,256,830 2,737,486,870 ﬁ
4, Retained earnings 421 188,326,444,076 164,784,557,078 /
- Retained earnings accumulated to the 421a 146,570,262,178 122 496,059,075 ’j
prior year end
- Retained earnings of the current year 421b 41,756,181,898 42 288,498,003
TOTAL RESOURCES 440 2,696,004,399,961 ¥
S

Chief Accountant

Preparer

- ——

Nguyen Thi Hong Nhung Nguyen Thi Thuy



CDC CONSTRUCTION JOINT STOCK COMPANY

N

10.
i
12,
13.
14,
15.
16.
17.
18.

INCOME STATEMENT
For the year ended 31 March 2026
FORM B02 - DN
Unit: VND
From 01/04/2025 From 01/04/2024
ITEMS Codes Notes to 31/03/2026 to 31/03/2025
Revenue from good sold and services 01 24 2,694,340,220,907 2,189,074,369,779
rendered
Deductions 02 - -
Net revenue from good sold and 10 2,694,340,220,907 2,189,074,369,779
services rendered
Cost of services rendered 11 25 2,583,856,494,558 2,104,444,079,663
Gross profit from good sold and 20 110,483,726,349 84,630,290,116
services rendered
Financial income 21 26 27,856,485,775 27,314,612,856
Financial expenses 22 27 31,267,334,400 17,014,424,335
- Of which: Loan interest charged 23 31,135,685,638 16,950,436,325
Selling expenses 25 - -
General and administration expenses 26 28 56,882,839,090 41,990,175,283
Operating profit 30 50,190,038,634 52,940,303,354
Other income 3 29 5,097,293,453 736,573,972
Other expenses 32 30 2,523,616,739 275,348,641
Profit from other activities 40 2,573,676,714 461,225,331
Accounting profit before tax 50 52,763,715,348 53,401,528,685
Current corporate income tax expense 51 32 11,007,533,450 11,113,030,682
Deferred tax expense 52 - 5
Net profit after corporate income tax 60 41,756,181,898 42,288,498,003
Earning per share 70 33 986 1,029

Preparer

Chief Accountant

> i

Y/

Ha Noi, 25 Jyne 2026

Nguyen Thi Hong Nhung

Nguyen Thi Thuy

Thanh Trang
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CDC CONSTRUCTION JOINT STOCK COMPANY

CASH FLOW STATEMENT

(Indirect method)

For the year ended 31 March 2026

ITEMS

. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit for the year
Adjustment for
- Depreciation and amortization of fixed assets
- Provisions
- Gain/Loss from investing activities
- Interest expenses

3. Operating profit before movements in working

capital
- Increase/decrease in receivables
- Increase/decrease in inventory

- Increase/decrease in payables (exclude interest

expenses, CIT)
- Increase/decrease in prepayments and others
- Interest paid
- Corporate income fax paid
Net cash from operating activities
Il. CASHFLOWS FROM INVESTING ACTIVITIES
1. Acquisition of fixed assets and other long-term
assets

2. Proceeds from disposals of fixed assets and other

long-term assets

3. Cash outflow for lending, buying debt intrusments of

other entities

4, Cash recoverd from lending, selling debt
intrusments of other entities

5. Investments in other entities

6. Interest earned, dividend and profit received
Net cash from investing activities

Codes

01

02
03
05
06
08

09
10
11

12
14

15
20

21

22

24

25
27
30

From 01/04/2025
to 31/03/2026

FORM B03 - DN
Unit: VND

From 01/04/2024
to 31/03/2025

52,763,715,348

8,015,146,915
(3,515,174,328)
(22,771,897,763)
31,135,685,638
65,627,475,810

(104,170,313,455)
(107,865,867,841)
(42,918,532,878)

5,683,585,256
(30,084,563,548)

(10,924,005,078)
(224,662,221,734)

(46,834,827,832)
35,600,000,000

(303,499,986,537)
5,000,000,000
(2,740,000,000)

20,073,278,732
(292,401,535,637)

53,401,528,685

8,015,938,945
8,006,966,196
(19,417,564,261)
16,950,436,325
66,957,305,890

(285,292,917,705)

(12,336,227,154)
317,495,401,587

1,311,781,306
(16,927,226,993)

(11,358,148,831)
59,849,968,100

(1,712,044,787)
8,400,000
(104,953,678,631)
255,269,744,336
(66,500,000,000)

22,354,941,637
104,467,362,555
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CDC CONSTRUCTION JOINT STOCK COMPANY

]

CASH FLOW STATEMENT (Continued)
(Indirect method)
For the year ended 31 March 2026

FORM B03 - DN
Unit: VND

From 01/04/2024
to 31/03/2025

From 01/04/2025
Ll Cange to 31/03/2026
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuing stocks, receiving capital 31 -
from owners
Proceeds from borrowings 33 1,632,507,618,703
Repayments of borrowings 34 (1,114,754,661,394)
Dividends and profits paid 36 (8,050,000,000)
Net cash from financing activities 40 509,702,957,309
Net decrease in cash during the year 50 (7,360,800,062)
Cash and cash equivalents at the beginning of 60 257,554,863,200
the year
Cash and cash equivalents at the end of the year 70 250,194,063,138

70,875,000,000

1,043,652,309,192
(1,110,427,725,311)
(8,050,000,000)
(3,950,416,119)

160,366,914,536
97,187,948,664

257,554,863,200

Ha Noi, 25 June 2026

Preparer ral Dirgctor
A
b3
£}
"
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oY
Nguyen Thi Hong Nhung Nguyen Thi Thuy ?J Dang Thanh Trang



CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

1. GENERAL INFORMATION

1.1. Structure of ownership

CDC Construction Joint Stock Company (formerly known as Hanoi Construction Design Consultancy
and Supervision Joint Stock Company, renamed on 15 March 2017) operates under the Business
Registration Certificate No. 0105283073 issued by the Hanci Department of Planning and Investment,
initially granted on 27 April 2011 and amended for the 18" time on 30 January 2026 issued by the Hanoi
Department of Finance.

The Company chartered capital is 410,549,870,000 VND, equivalent to 41,054,987 shares with a par
value of VND 10,000 per share.

The Company's shares are traded on the Ho Chi Minh City Stock Exchange (HOSE) with the stock code
as CCC.

Total employees of the Company as at 31 March 2026 was 388 (at 31 March 2025 was 318).

1.2. Operating industry and principal activities

- Construction of various types of buildings;

- Construction of other civil engineering works;

- Leasing machinery, equipment, and other tangible assets;

- Wholesale of construction materials and other installation equipment;
- Architectural activities and related technical consulting.

1.3. Normal production and business cycle

The Company's normal course of business cycle is no more than 12 months.

1.4. The Company’s structure

As at 31 March 2026, the Company’s structure comprises the Head Office located at LK 18-24, Galaxy
8, Van Phuc Urban Area, 69 To Huu Street, Ha Dong Ward, Ha Noi City and the following dependent

branches:
No Branch name Address
1. CDC Construction Joint Stock No. 42, Dinh Thi Thi Street, Van Phuc Urban Area, Hiep
Company - Southern Branch Binh Ward, Ho Chi Minh City

2. Southern Branch - CDC Hanoi Lot 8, 10th Floor — VCN Tower, No. 02 To Huu Street,
Construction Joint Stock Company VCN Urban Area, Nam Nha Trang Ward, Khanh Hoa
(temporarily stopped operating Province
from 12 September 2025 to 12
September 2026)

2.  ACCOUNTING PERIOD AND ACCOUNTING CURRENCY
The Company’s fiscal year begins on 1 April and ends on 31 March of the next year.

The currency unit used in accounting period is Vietnam Dong (VND).

3. ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM APPLIED

The financial statements are expressed in Vietnamese Dong (VND) and prepared under the accounting
principles in conformity with the Vietnamese corporate accounting system issued in pursuance of
Circular No. 200/2014/TT-BTC dated 22 December 2014, Circular No. 53/2016/TT-BTC dated 21 March
2016 of Ministry of Finance, Viethnamese Accounting Standards, and the relevant statutory requirements
applicable to financial reporting.

Information on changes in Corporate Accountings System

On 27 October 2025, the Ministry of Finance issued Circular No. 89/2025/TT-BTC (‘Circular 99")
providing guidance on the Corporate Accounting System, replacing Circular No. 200/2014/TT -BTC dated
22 December 2014, Circular No. 53/2016/TT-BTC dated 21 March 2016 of the Ministry of Finance, and
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CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

4.1.

4.2,

4.3.

4I4I

other related circulars. Circular 99 becomes effective from 1 January 2026 and is applicable to fiscal
years commencing on or after 1 January 2026. The impact of the adoption of the Corporate Accounting
System in accordance with the guidance set out in Circular 99 on the Company's accounting records
and financial statement figures as at 1 April 2026 is determined in accordance with the guidance on the
conversion of opening balances in the accounting records and the transitional provisions set out in
Circular 99 and Vietnamese Accounting Standard No. 29 —"Changes in Accounting Policies, Accounting
Estimates and Errors.”

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these financial statements, are as follows:

Basis of preparation of financial statements

The financial statements are prepared on the accrual basis (except for the information related to cash
flows), under historical cost principle, based on the assumption of going concern.

Estimates

The preparation of financial statements in conformity with Vietnamese accounting standards, the
Vietnamese corporate accounting system, and the relevant statutory requirements applicable to financial
reporting requires management to make estimates and assumptions that affect the reported amounts of
assets, liabilities, and disclosures of contingent assets and liabilites at the date of the financial
statements and the reported amounts of revenues and expenses during the year. The actual number
incurred may differ from the estimates and assumptions.

Cash and cash equivalent

Cash reflects the full existing amount of the Company at the end of the accounting year, comprising cash
on hand, demand deposits and cash in transit.

Cash equivalents include short-term investments with maturity less than 03 months since the date of
investment, which can be converted easily into a certain amount of cash without any risk in conversion
into cash at the reporting date and recorded following Vietnamese Accounting Standard No. 24 - Cash
flow statement.

Held to maturity investment
Invesments held to maturity

Reflecting the investments that the Company has intention and ability to hold to maturity with remaining
maturity not exceeding 12 months (short-term) and more than 12 months (long-term) from the reporting
date (except trading securities), including time deposits (including treasury bills, promissory notes),
bonds, commercial papers, preference stocks which the issuer is obliged to buy at a certain time in the
future, held-to-maturity loans for the purpose of collecting periodic interest, other kinds of debt securities
(e.g. investment in buying bad debts, etc.) and other held-to-maturity investments, not including those
already presented in the items such as "cash equivalents", "receivables from short-term borrowings” and
“receivables from long-term borrowings".

Held-to-maturity investments are initially recognized at cost, including purchase price and expenses
related to the purchase of investments such as brokerage fees, transaction, advisory, tax fees and bank
charges ... After initial recognition, these investments are recorded at recoverable value.

Interest incurred after the date of purchase of held-to-maturity investments, profit upon disposals or sale
of held-to-maturity investments are recorded in financial income. Interest received before the investment
date is deducted from the cost at the date of purchase.

The Company bases on the remaining term from the reporting date to classify held-to-maturity
investments as long-term or short-term.

When having strong evidence indicating part or all of the investments may not be recoverable and the
losses can be measured reliably, these losses are recorded in financial expenses in the year and
reduced directly to the value of the investments. Provision for held-to-maturity investments is similar to
receivables unlikely to recover, is made similarly to bad debts according to note No. 4.6.

11
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CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

4.5.

4.6.

4.7.

Investment in associates

This reflects investments in which the Company holds directly or indirectly from 20% to less than 50%
of the voting rights of the investee (associate company) without other contractual agreements.

An associate is an entity over which the Company has significant influence but does not have control
over its financial and operating policies. Significant influence is the power to participate in the financial
and operating policy decisions of the investee but is not control over those policies.

Equity investments in other entities are initially recognized at cost, which includes the purchase price or
capital contribution plus any directly attributable investment costs (if any), such as brokerage,
transaction, consulting, audit fees, levies, taxes, and bank charges, etc. In the case of investments made
using non-monetary assets, the cost of the investment is recognized at the fair value of the non-monetary
assets at the time of the transaction.

Dividends and profits from periods prior to the acquisition of the investment are accounted for as a
reduction in the carrying amount of the investment. Dividends and profits from periods after the
acquisition date are recognized as financial income at their fair value on the date the right to receive
them arises. In the case of stock dividends, the Company only discloses the increase in the number of
shares in the notes to the financial statements and does not recognize an increase in the value of the
investment or financial income.

Provision for impairment losses on investments in joint ventures and associates is the excess of the
original cost over the Company's ownership proportion in the actual equity of the investee, recognized
in accordance with the prevailing enterprise accounting system.

L.oan receivables

This section reflects loans based on contracts or loan agreements between two parties, with a remaining
repayment term of no more than 12 months (short-term) and over 12 months (long-term) as of the
financial reporting date. Loans are recorded in the accounting books at their original cost. Interest from
loans is recognized as finance income when it accrues.

The Company classifies loans as long-term or short-term based on their remaining term from the
reporting date and re-evaluates foreign currency monetary items (if any).

Provisions for loans with a nature similar to doubtful receivables are made in accordance with Note 4.6
on doubtful receivables.

Receivables and provision for doubtful debts

Receivables are monitored detailed under the original terms, remaining terms at the reporting date, the
receivable objects, receivable foreign currencies and other factors for the Company's management
purpose. The classification of receivables comprised of trade receivables, and other receivables shall
comply with the principles: '

. Trade receivables include commercial receivables incurred from purchase-sale transactions,
including receivables from sale of exported goods under the trust for other entities;

. Other receivables include non-commercial or non-trading receivables, including: receivables from
loan interests, deposit interests, amount paid on behalf of another party; receivables which the export
trustor must collect from the trustee; receivables from penalties, compensation; advances, pledges,
collaterals, deposits, assets lending...

The company bases on the remaining term at the reporting date receivables to classify as long-term or
short-term.

Receivables are recognized at no more than their recoverable value. Provision for doubtful debts is
made in accordance with the prevailing enterprise accounting system.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost comprises purchase price,
processing cost and other direct attributable expenses that have been incurred in bringing the inventories
to their present location and condition. Net realisable value represents the estimated selling price less
all estimated costs to completion and costs to be incurred in marketing, selling and distribution.
Inventories are determined using the weighted average method.
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CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B0S9 - DN
These nofes are an integral part of and should be read in conjunction with the accompanying financial statements

4.8.

4.9,

4.10.

4]11!

Work in progress includes costs for construction activities that have not been completed and accepted
for payment at the end of the fiscal year. The value of work in progress is determined corresponding to
the cost of direct materials: direct labor costs; costs of using construction machinery; general production
costs and subcontracting costs incurred but not yet accepted by the investor.

The provision for the devaluation of inventories is the excess of the inventories’ cost over their net
realizable value at the accounting year end and made in accordance with prevailing corporate
accounting system.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation. Tangible fixed assets are
recognized under the historical cost.

The costs of tangible fixed assets arising from purchases and self-constructions comprise all costs of
bringing the tangible fixed assets to their working condition for their intended use. Fixed assets that are
formed as part of an investment project through bidding or self-construction and production are
represented by the final settlement price of the completed construction works according to current
investment and construction management regulations, plus other directly related costs and registration
fees (if any). In cases where a project has been completed and put into use but the final settlement has
not been approved, the cost of the fixed asset is recorded at a provisional cost based on the actual
expenses Incurred to obtain the fixed asset. The provisional cost will be adjusted according to the final
settlement approved by the competent authorities.

Costs Incurred after initial recognition are recorded as increase in the historical cost of assets if they
actually improve the current status in comparison with the initial standard status of that assets.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives in
accordance with Circular No. 45/2013/TT-BTC dated 25/04/2013 of the Ministry of Finance. The
estimated useful lives are as follows:

Years
Buildings and structures 25
Machinery and equipment 03-08
Transportation vehicles 05-09
Management device 03-05
Others 03-05

Loss or gain resulting from sales and disposals of tangible fixed assets is the diffirence between proceed
from sales or disposals of assets and their residual valuwes and is recognized in the income statement.

Intangible assets and amortisation

Intangible fixed assets are presented at cost less accumulated amortization, reflecting the value of
computer software and the value of long-term land use rights. Computer software is initially recognized
at purchase cost and is amortized on a straight-line basis over 5 years. The Company does not record
amortization for long-term land use rights.

Construction in progress

The construction in progress is recorded at cost, including expenses directly related to (including
borrowing costs by the Company's accounting policy) properties in the course of construction for
production, equipment installed for the purpose of manufacturing, rental and management as well as
related expenses to repairs of fixed assets. Depreciation of these assets, on the same basis as other
assets, commences when the assets are ready for their intended use.

Prepaid expenses

Prepaid expenses include costs for tools and equipment used, repair costs for fixed assets, and other
prepaid expenses serving the production and business activities over multiple accounting periods.
Specifically:
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CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial statemenis

4.12.

4.13.

4.14.

4.15,

- The value of tools and equipment used is allocated on a straight-line basis over a period of no more
than 3 years (long-term) and no more than 1 year (short-term);

- Costs forimproving and repairing fixed assets are allocated to the profit or loss accounton a straight-
line basis over a period not exceeding 3 years.

The Company classifies prepaid expenses as either short-term or long-term based on the duration
specified in the contract or the allocation period of each type of cost and does not reclassify at the
reporting date.

Payables

The payables are monitored detailed under the original terms, the remaining terms at the reporting date,
the payable objects, type of payables denominated in foreign currency and other factors according to
the Company’s management purpose. The classification of payables such as trade payables, other
payables must be implemented the following principles:

- Trade payables include commercial payables incurred from purchase-sale transactions, including
payables when imported goods under the trust;

Other payables include non-commercial or non-trading payables, including: payables for loan
interest, dividend and earning payables; payables for financial investments; amount paid for the third
party; amount which the truster receives from relevant parties to pay under the entrusted import-
export transactions; asset borrowings; payables for penalties, compensation; surplus assets without
reason; payables for social insurance, medical insurance, unemployment insurance, trade union;

collaterals, deposits received, etc.

The company bases on the remaining terms of payables at the reporting date to classify as long-term or
short-term.

The payables are recorded not less than the payment obligations. In the case of there is evidence that
a loss likely occurs, the Company recognizes immediately a payable under the prudent principle.
Accrued expenses

Accrued expenses are amounts owed for goods and services received from sellers or provided by buyers
within the year but not yet paid, as well as other costs such as interest expenses payable, which are
recognized as production and business expenses in the year incurred.

Recognition of accrued expenses as part of production and business expenses is carried out according
to the principle of matching revenues with expenses incurred within the year. The accrued expenses will
be settled against actual incurred costs. The difference between the estimated amounts and actual
expenses is recognized as an addition or reversal in the Statement of Profit or Loss.

Provisions

Provisions are recognized only when all of the following conditions are met:

- The Company has a present obligation (legal or constructive) as a result of a past event;

- Itis probable that an outflow of economic benefits will be required to settle the obligation; and
- A reliable estimate can be made of the amount of the obligation.

Provisions are recognized based on the best estimate of the expenditure required to settle the present
obligation as of the end of the reporting period.

Loans and finance lease liabilities

The loans and finance lease liabilities are monitored detailed for each loan object, loan agreement, and
loan asset: for the term of loan and finance lease liabilities and type of foreign currency (if any). The
loans and finance lease liabilities with the remaining term more than 12 months from the reporting date
are presented as long-term loans and finance lease liabilities. The due loans and finance lease liabilities
within the next 12 months from the reporting date are presented as short-term loans and finance lease
liabilities.
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CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

4.16. Borrowing costs
Borrowing costs include interests and other costs incurred directly related to the loans.

Borrowing cost is charged to operating expenses during the period when incurred, except for borrowing
costs directly attributable to the construction or production of qualifying assets with appropriate time
(more than 12 months) to put into use for the intended purposes or sales, which recorded in the value
of capitalized assets whether it is subject to the fulfillment of certain conditions of Vietnamese Accounting
Standard No. 16 - Borrowing cost. Borrowing costs directly attributable to the construction of fixed assets,
investment properties can be capitalized even though the construction is less than 12 months.

4.17. Revenue recognition

Revenue from the sale of goods shall be recognized if it simultaneously meets the following
conditions:

(a) The Company has transferred the majority of risks and benefits associated with the right to own
the products or goods to the buyer;

(b) The Company no longer holds the right to manage the goods as the goods owner, or the right to
control the goods;

(c) revenue has been determined with relative certainty. When contracts define that buyers are
entitled to return products, goods purchased under specific conditions, the Company shall only
record turnovers if such specific conditions no longer exist and buyers are not entitled to return
products, goods (unless the customer is entitled to return the goods under the form of exchange
for other goods or services);

(d) The Company has gained or will gain economic benefits from the good sale transaction; and
(e) Itis possible to determine the costs related to the goods sale transaction.

Revenue recognition from services rendered if simultaneously satisfying the following
conditions:

(a) Revenue is measured reliably. When the contracts define that the customers are entitled to return
service purchased under specific conditions, the Company shall only record revenue if such
specific conditions do not exist and the customers are not entitled to return services provided,;

()  The Company received or will receive economic benefits from the sale transactions;

(¢)  The completed work is determined at the reporting date; and

(d) Incurred costs for the transaction and the costs to complete the transaction of providing such
services is determined.

Revenue from construction contracts is recognized in accordance with the accounting policy for
construction contracts, as described below:

Construction Contracts

Construction contracts stipulate that the contractor is to be paid based on the value of the completed
work. When the results of the construction contract can be reliably determined and are confirmed by the
customer, both the revenue and costs related to the contract are recognized according to the portion of
work completed and confirmed by the customer during the period reflected on the issued invoice.

When the results of the construction contract cannot be reliably estimated, then:

- Revenue is recognized equivalent to the costs incurred for the contract that are relatively certain to
be recovered,

- The costs of the contract are recognized as expenses when incurred.
The difference between the total recognized cumulative revenue of the construction contract and the

cumulative amounts billed according to the planned progress of the contract is recognized as receivable
or payable according to the planned progress of the construction contracts.
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CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORNM B09 - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial stafements

4.18.

4.19.

Revenue from financial activities includes: comprises deposit interest, profit from bond investment,
profit from financial investment cooperation contract, discounted payments, gains from foreign exchange
differences and others (if any).

Interest on deposits is recognized on an accrual basis, determined based on the balances of deposit
accounts, and applied interest rates as notified by the bank.

Other income reflects income arising from the events or separate transactions with normal business
operations of the Company, besides the above revenue.

Taxation
Corporate income tax represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before
tax as reported in the income statement because it excludes items of income or expense that are taxable
or deductible in other years (including loss carried forward, if any) and it further excludes items that are
never taxable or deductible.

Deferred tax is recognized on differences between the carrying amounts of assets and liahilities and its
tax base in the financial statements and is recognized using the balance sheet method. Deferred tax
liability should be recognized for all taxable temporary differences, and deferred tax asset shall be
recognized when it is probable that taxable profit will be available against so that temporary differences
are deductible.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is
settled or the asset realized. Deferred tax is recognized in the income statement, and recognized in the
equity only when it relates to items charged or credited directly to equity.

Deferred tax assets and liabilities are offset when the company has a legally enforceable right to set off
current tax assets against current tax liabilities, and when the deferred tax assets and the deferred tax
liabilities relate to income taxes levied by the same tax authority and the Company intends to settle its
current tax assets and liabilities on a net basis.

The determination of the taxes borne by the Corporation is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and their ultimate determination
depends on the results of the tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

Financial Instruments

Initial Recognition

Financial Assets

According to Circular No, 210/2009/TT-BTC dated November 6, 2009, issued by the Ministry of Finance,
financial assets are classified appropriately for disclosure in the financial statements, including financial
assets recognized at fair value through profit or loss, loans and receivables, held-to-maturity
investments, and available-for-sale financial assets. The Company determines the classification of these
financial assets at the time of initial recognition.

At the time of initial recognition, financial assets are determined at cost plus any directly attributable
transaction costs related to the purchase of the financial asset. The Company’s financial assets include

cash and cash equivalents, trading securities, held-to-maturity investments, accounts receivable, loans
receivable, and other receivables.

Financial Liabilities

According to Circular No. 210/2009/TT-BTC dated November 6, 2009, issued by the Ministry of Finance,
financial liabilities are classified appropriately for disclosure in the financial statements, including
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CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These noles are an integral part of and should be read in conjunction with the accompanying financial statements

4.20.

financial liabilities recognized at fair value through profit or loss and financial liabilities determined at
amortized cost. The Company determines the classification of these financial liabilities at the time of
initial recognition.

At the time of initial recognition, financial liabilities are determined at cost plus any directly attributable
transaction costs related to the issuance of that financial liability. The Company's financial liabilities
include accounts payable, accrued expenses, other payables, loans, and finance leases.

Subsequent Measurement

The value of financial instruments after initial recognition is reflected at fair value, If there are no regulations
on re-evaluating the fair value of financial instruments, they are presented at their carrying amounts.

Offsetting Financial Instruments

Financial assets and financial liabilities are offset, and the net value is presented on the balance sheet only
if the Company has the legal right to offset the recognized amounts and intends to settie on a net basis, or
to realize the asset and settle the liability simultaneously.

The Company has not presented disclosures related to financial instruments at the end of the accounting
period, as Circular No. 210 and current regulations do not provide specific guidance on determining the
fair value of financial assets and financial liabilities.

Related parties

The parties are regarded as related parties of the Company if they have the ability to control or exercise
significant influence over the Company in making financial and operating. The Company's related parties
include:

Enterprises that directly or indirectly control the Company or are controlled by the Company, or are
under common control with the Company, including parent companies, subsidiaries, and associated
companies;

- Individuals who directly or indirectly have voting rights at the Company and exert significant influence

over the Company, including key management personnel of the Company and close family members
of these individuals;

- Enterprises that are controlled directly or indirectly by the individuals mentioned above, who hold a
significant portion of voting rights or exert significant influence over these enterprises.

In reviewing each relationship of related parties for the preparation and presentation of financial
statements, the Company focuses on the nature of the relationship rather than the legal form of those
relationships.

CASH
31/03/2026 01/04/2025
VND VND
Cash on hand 1,348,409,179 2,484 ,584,563
Cash at bank 248,845,653,959  255,070,278,637
Total 250,194,063,138 _ 257,554,863,200
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CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

6. FINANCIAL INVESTMENTS

31/03/2026 01/04/2025

VND VND

Short-term 348,499,986,537 53,000,000,000
Deposit (i) 325,400,000,000 53,000,000,000
Certificate of deposit (ii) 23,099,986,537 -
Long-term 25,000,000,000 30,000,000,000

Bond (iii) 25,000,000,000 30,000,000,000

Total 373,499,986,537 83,000,000,000

(i)  These are time deposits at commercial banks in VND with original term from 6 to 12 months and have
interest rate ranging from 2.9% to 7.8% per annum. As at 31 March 2026, the balance of the deposit
used as collateral for loans at banks was VND 92 billion, as detailed in Note 21.

(i)  The certificate of deposit at Vietnam Technological and Commercial Joint Stock Bank has an original
term of 48 months. The Board of Management intended to hold it for a short-term period, in addition, as
at the date of issuance of these financial statements, the certificate of deposit had been fully redeemed.
Accordingly, the Board of Management consider its classification as a current asset to be appropriate.

(i) Long-term bond investments, detailed as follows:

Bond Balance at
Bond code Issue date tevini 31/03/2026 Interest
VND

Vietnam Joint Stock Commercial Bank for Industry and Trade

CTG2131T2 18/11/2021 10 years 15,000,000,000 Reference interest rate + 1% per annum

margin

CTG2232T72.02 01/11/2023 10 years 10,000,000,000 Reference interest rate + 1,3% per annum

Total

7.

margin

25,000,000,000

The above-mentioned long-term bonds are used as collateral for a loan at Vietnam Joint Stock
Commercial Bank for Industry and Trade.

INVESTMENTS IN ASSOCIATES

31/03/2026 01/04/2025
Historical cost Provision  Historical cost Provision
VND VND VND VND
SIL Leasing Joint Stock Company 69,240,000,000 - 66,500,000,000 -
Total 69,240,000,000 - 66,500,000,000 -

During the year, the Company increased its capital contribution to SIL Leasing Joint Stock Company
(formerly known as CDCLeasing Investment Joint Stock Company) with an amount of VND 2.74 billion
according to the General Meeting of Shareholders’ Resolution of SIL Leasing regarding the share
offering to existing shareholders. Accordingly, the total investment increased to VND 69.24 billion,
representing 25% of the charter capital. Up to now, SIL Leasing is still in the process of capital
contribution and has not yet completed the amendment of its business registration. SIL Leasing Joint
Stock Company was established on 15 November 2024 and operates in the fields of real estate
business, warehouse, factory, and office leasing. At the date of this report, this Company is in the
construction and investment stage of its factory facilities.
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CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

8.

10.

SHORT-TERM RECEIVABLES FROM CUSTOMERS

Xuan Thuy Trade and Services JSC

Military Petrochemical JSC

Dong Do Group JSC

A&T Binh Duong Urban Development Investment JSC

Dong Do Peninsula Da Nang Co., Ltd

Quang Trung Group JSC

Xuan Loc Tho Co., Ltd

Thang Long Construction and Investment Development JSC
Others

Total

in which: Receivables from related parties
(Details in Note 34)

SHORT-TERM ADVANCES TO SUPPLIERS

Tin Phuc Viet Nam JSC

VCCONS JSC (formerly known as Hanoi Viethouse
Construction JSC)

CDC Mechanic and Electric JSC

Van Tuong Fire Protection and Commercial Co.,Ltd (*)
Cthers

Total

In which: Advances to related parties
(Details in Note 34)

FORM B09 - DN

31/03/2026 01/04/2025

VND VND
23,212,505,262  123,156,462,599
147,583,553,361  122,728,449,129
119,820,415,443

234,883,629,587
86,885,904,921
38,769,778,683

97,808,532,613

83,119,337,093

54,347,699,121 55,681,858,727
66,630,436,081 12,229,334,003
245,232,580,899  316,351,706,341
897,546,087,915  930,896,095,948
275,400 13,067,575,400
31/03/2026 01/04/2025

VND VND
3,610,217,206 10,494,276,664

78,120,084,209

10,190,913,715

154,070,596,847

10,556,184,620

29,339,294,709
1,459,624,642
57,529,286,462

245,991,811,977

109,378,667,097

10,790,913,715

29,339,294,709

(*): This is a prepayment to the Company to Van Tuong Trading and Fire Protection Co., Ltd. for the
execution of the fire protection works of the Xuan Thuy Complex Project, which includes a commercial
center, office space, conference service area, and residential units for sale. The Company had fully
provided allowance for this receivable in prior year. During the fiscal year, the Company wrote off this
debt because the supplier was no longer operating at the registered address as stated on the National
Business Registration Portal.

SHORT-TERM LOAN RECEIVABLES

This represents a loan granted to Ms. Nguyen Huyen Chau under a loan agreement dated 15 December
2025, with a principal amount of VND 8 billion, a loan term of six months up to 15 May 2026, and an
interest rate of 5.0% per annum. Both principal and interest are payable at maturity. The loan is secured
by the land use rights and ownership of residential houses and other assets attached to land belonging

to a third party.
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CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS
These noles are an integral part of and should be read in conjunction with the accompanying financial statements

11.

12.

OTHER SHORT-TERM RECEIVABLES

31/03/2026

FORM B08 - DN

01/04/2025

Value Provision

Value Provision

VND VND VND VND

Accrued interest receivables 7,163,763,833 - 2,069,745,891 -

Advances 1,650,087,589 - 1,388,740,624 -

Deposit 234,116,080 - 100,000,000 -

Others 355,455,063 - 291,485,053 -

Total 9,403,422,565 - 3,849,971,568 -

In which:
- Other receivables to related parties 59,227,769 - 59,227,769 -
- Advances to related parties 48,015,000 - 5,486,000 -
(Details in Note 34)
INVENTORIES
31/03/2026 01/04/2025

Historical cost Provision Historical cost Provision

VND VND VND VND

Raw materials 34,004,795,989 - 1,711,281,165 -

Work in process 597,170,597,944 - 492,886,013,851 -

Merchandises 18,317,299,227 - 47,029,530,303 -

Total 649,492,693,160 - 541,626,825,319 -
Details of work in process by project:

31/03/2026 01/04/2025

VND VND

Riverside Apartment Complex Project - Han River, Da Nang

116,115,282,804

48,438,801,469

A&T Sky Garden Apartment Project

87,732,122,133

63,855,884,251

Building Complex Project: Office for Lease and Apartments for
Sale at 28A Pham Hung

75,407,299,688

128,852,547 646

The Song Hong Housing and Agricultural Market Project

44,529,155,554

7,574,966,690

Construction Project of Structural Framework for the Mixed-
Use Complex of Commercial Center, Office, Conference, and
Residential for Sale - Xuan Thuy

37,529,433,654

38,686,924,235

Construction project for structural works and architectural
finishing of the high-rise block and adjacent area

30,725,940,370

30,002,149,560

Construction of Semi-Detached and Detached Villas - Valley
Park Residences Project

14,795,279,771

38,293,685,599

Others 190,336,083,970  137,181,054,401
Total 597,170,597,944 _ 492,886,013,851
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CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

13.

14.

PREPAYMENTS

Short-term

Tools and supplies
Others

Long-term

Tools and supplies
Cost of repairing
Others

Total

INTANGIBLE FIXED ASSETS

COST
As at 01/04/2025

Purchasing
As at 31/03/2026

ACCUMULATED DEPRECIATION
As at 01/04/2025

Amortisation
As at 31/03/2026

NET BOOK VALUE
As at 01/04/2025

As at 31/03/2026

Residual value of intangible fixed
assets mortgaged for bank loans

FORM B09 - DN

31/03/2026 01/04/2025

VND VND

5,727,774,063 298,938,871

5,627,121,611 97,551,390

200,652,452 201,387,481

4,280,320,431 15,392,740,879

2.417,367,585 12,620,162,301

1,689,243,081 2,713,323,037

173,709,765 59,255,541

10,008,094,494 15,691,679,750

Lanc.l use Computer Total
rights softwares

VND VND VND

8,215,898,759 400,000,000 8,615,898,759

E 1,075,000,000 1,075,000,000

8,215,898,759 1,475,000,000  9,690,898,759

- 271,333,347 271,333,347

- 170,739,253 170,739,253

- 442,072,600 442,072,600

8,215,898,759 128,666,653 8,344,565,412

8,215,898,759

1,032,927,400 _ 9,248,826,159

8,215,898,759
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CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

17.

18.

19.

20.

ADVANCE FROM CUSTOMERS

FORM B09 - DN

Thang Long Construction And Investment Development JSC
A&T Binh Duong Urban Development Investment JSC

Dong Da Investment and Development JSC

A&T Thuan An Urban Development Investment JSC

Military Petrochemical JSC
Thanh Xuan JSC
Others

Total

31/03/2026 01/04/2025

VND VND
50,480,539,746  153,053,992,926
62,892,101,806  136,585,006,009
78,790,035,095 68,359,807,333
95,079,602,532 -
81,315,293,556 -
10,877,014,778 36,799,985,047
237,996,600,205  125,440,382,835

617,431,187,718

520,239,174,150

TAXES AND AMOUNTS PAYABLE TO STATE BUDGET

01/04/2025 ©2yable during Paid during  44,42/5026
the year the year
VND VND VND VND
Value added tax 265,903,728 5,213,656,121 5,196,096,251 283,463,598
Corporate income tax 4,924,005,078 11,007,533,450 10,924,005,078 5,007,533,450
Personal income tax 124,236,586 3,444,745,871 3,433,502,041 135,480,416
Others - 34,530,768 34,530,768 -
Cong 5,314,145,392 _ 19,700,466,210 _ 19,588,134,138 _5,426,477,464
SHORT-TERM ACCRUED EXPENSES
31/03/2026 01/04/2025
VND VND
Construction project accrued expense 3,367,520,004 13,744,132,983
Accrued interest 1,415,746,772 374,624,682
Others 320,670,484 374,882,974
Total 5,103,937,260 14,493,640,639
In which: Acerued expense to related parties 1,818, 273,885 -
(Details in Note 34)
OTHER CURRENT PAYABLES
31/03/2026 01/04/2025
VND VND
Trade union 1,269,596,119 950,472,119
Insurance 739,197,500 554,054,797
Dividends payable 1,690,000,000 1,690,000,000
Others 1,038,029,519 391,167,762
Total 4,736,823,138 3,585,684,678
In which: Other payables to related parties 1,715,295,000 1,690,000,000

(Details in Note 34)
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CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These noles are an integral part of and should be read in conjunction with the accompanying financial statements

Owner's equity details:

31/03/2026 01/04/2025
Contrlbut'ed Ratio Contrlbut_ed Ratio
capital capital
VND % VND %

18.63 75,000,000,000  18.63
96,430,000,000 23.96
32,200,000,000 8.00
32,200,000,000 8.00
32,200,000,000 8.00

76,500,000,000
98,358,600,000 23.96
32,794,020,000 7.99
32,844,000,000 8.00
32,844,000,000 8.00

CDC Holding Joint Stock Company
Mr. Nguyen Tien Dat

Mr. Le Hong Linh

Mr. Ngo Tan Long

Mr. Tran Van Truong

Ms. Dang Thanh Trang 32,844,000,000 8.00 32,200,000,000 8.00
Mr. Le Van Quang 17,187,000,000 4.19 17,500,000,000 4.35
Others 87,178,250,000 21.23 84,770,000,000 21.06
Cong 410,549,870,000 100 402,500,000,000 100

Capital transactions with owners and distribution of dividends and profits:

From 01/04/2025 From 01/04/2024 2
to 31/03/2026 to 31/03/2025 2
VND VND ol
Owner's equity H
- Opening balance 402,500,000,000  350,000,000,000 -:u"l
- Increase during the year 8,049,870,000 52,500,000,000 Al
- Decrease during the year - - -"‘J:,-‘
- Closing balance 410,549,870,000 402,500,000,000 =
Declared dividend, earning 16,099,870,000 8,050,000,000
Shares
31/03/2026 01/04/2025
Authorised shares 41,054,987 40,250,000
Issued shares 41,054,987 40,250,000
- Commeon shares 41,054,987 40,250,000
Outstanding shares 41,054,987 40,250,000
- Common shares 41,054,987 40,250,000
Par value of an outstanding share (VND/share) 10,000 10,000
!
23.  OFF-BALANCE SHEET ITEMS "
:
31/03/2026 01/04/2025 [
VND VND

Bad debt written off
Vian Tuong Fire Protection and Commercial Co.,Ltd

29

1,459,624,642
1,459,624,642



CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

24,

25,

26.

27.

28,

FORM B09 - DN

REVENUE
From 01/04/2025 From 01/04/2024
to 31/03/2026 to 31/03/2025
VND VND

312,762,523,472
2,375,251,686,235
6,326,011,200

Revenue from goods sold
Revenue from construction
Revenue from service rendered

534,665,221,121
1,649,190,861,158
5,218,287,500

Total 2,694,340,220,907 _g,139,074,359,779
COST OF SALES

From 01/04/2025 From 01/04/2024

to 31/03/2026 to 31/03/2025

VND VND

Cost of merchandise sold 307,476,777,786 527,548,638,640

Cost of construction 2.275,038,564,050 1,574,968,782,446

Cost of service rendered 1,341,152,722 1,926,658,577

Total 2,583,356,4943558 2!1041444@791663
FINANCIAL INCOME

From 01/04/2025 From 01/04/2024

to 31/03/2026 to 31/03/2025

VND VND

25,167,296,674
2,689,189,101

Bank interest, loan inferest, bond interest
Late payment interest under the contract

19,409,164,261
7,905,448 595

Total 27,856,485,775 27,314,612,856
FINANCIAL EXPENSES

From 01/04/2025 From 01/04/2024

to 31/03/2026 to 31/03/2025

VND VND

Interest expense 31,135,685,638 16,950,436,325

Others 131,648,762 63,988,010

Total 31,267,334,400 17,014,424,335
GENERAL ADMINISTRATIVE EXPENSES

From 01/04/2025 From 01/04/2024

to 31/03/2026 to 31/03/2025

VND VND

Labor cost 36,167,496,664 25,093,757,238

Material and tools 1,611,581,288 1,057,880,328

Depreciation expense 6,409,147 649 6,137,087,754

Taxes, fees, and charges 1,000,000 9,077,988

Provision for doutbful debis - 1,459,624,642

Outsourced expense 8,766,044,683 6,366,484,354

Others 3,927,568,806 1,866,262,979

Total 56,882,839,090 41,990,175,283

30
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CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FORM B09 - DN

These notes are an integral part of and should be read in conjunction with the accompanying financial statements

29, OTHER INCOME

Income from the waiver of liabilities (*)
Reversal of warranty provision
Others

Total

From 01/04/2025 From 01/04/2024
to 31/03/2026 to 31/03/2025
VND VND
3,845,609,906 -
827,481,525 -
424,202,022 736,573,972
5,097,293,453 736,573,972

(*) During the year, the Company recognized other income in respect of a payable balance due to a
supplier, as the supplier could not be contacted despite repeated attempts and was no longer operating
at its registered address according to information obtained from the National Business Registration
Portal. The Board of Management believes that the recognition of this income is appropriate in

accordance with the applicable regulations.

30. OTHER EXPENSES

Loss on disposal of fixed assets, other long-term assets
Fines, late payment
Others

Total

31. PRODUCTION AND OPERATING COSTS BY NATURE

32.

Material and consumables cost
Labor cost

Depreciation expense
Qutsourced expense

Cthers

Total

CORPORATE INCOME TAX EXPENSE

Accounting profit before CIT
Adjustment for taxable income
- Add: Undeductible expense

Taxable income
Tax rate

Current corporate income tax expenses

31

114,310,001,279
8,015,146,915

1,674,110,219,787

16,423,311,342

From 01/04/2025 From 01/04/2024
to 31/03/2026 to 31/03/2025
VND VND

2 425,251,349 "
55,320,558 258,234,329
43,044,832 17.114,312
2,523,616,739 275,348,641
Tiv 01/04/2025 Tiv 01/04/2024
dén 31/03/2026 dén 31/03/2025
VND VND
624,693,759,954 760,582,105,653

77,949,500,115
8,015,938,945
790,493,167 574
10,903,804,477

2,437,552,439,.277 __1,647,944,606,764

From 01/04/2025 From 01/04/2024
to 31/03/2026 to 31/03/2025
VND VND
52,763,715,348 53,401,528,685
2,273,951,904 2,163,624,723

2 273,951,904 2,163,624,723
55,037,667,252 55,565,153,408
20% 20%

11,007,533,450

11,113,030,682




CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

FORM BO09 - DN

33. EARNING PER SHARE
From 01/04/2025 From 01/04/2024
to 31/03/2026 to 31/03/2025
VND VND
Profit allocated to holders of ordinary shares 41,756,181,898 42,288,498,003
Welfare and bonus fund (*) (1,268,654,940) (868,664,979)
Profit used to calculate basic earning per share 40,487,526,958 41,419,833,024
Weighted average number of common shares during the year 41,054,987 40,235,124
(**)
Earning per share 986 1,029
(*) The Company excludes the amount of bonus and welfare fund deductions according to the Resolution
of the Annual General Meeting of Shareholders at the time the transaction occurs.
(**) The weighted average number of ordinary shares outstanding for the prior year has been
retrospectively adjusted to reflect the increase in the number of ordinary shares resulting from the
Company's stock dividend distribution.
34. RELATED PARTY TRANSACTIONS AND BALANCES

Beside members of the Board of Directors and the Management, the Company has the following related

parties:

Related parties

Relationship

CDC Holding Joint Stock Company

Mr. Nguyen Tien Dat

SIL Leasing Joint Stock Company

CDC Mechanic and Electric Joint Stock Company
CDC Nha Trang Investment Joint Stock Company
CDC Real Estate Investment Joint Stock Company
HTI Investment and Trading Limited Company
Binh Thuan Plastic Group Joint Stock Company

Major shareholder, with same key management
personel

Major shareholder

Association company

Enity with same key management personel

Enity with same key management personel

Enity with same key management personel

No longer a related party since 26 September 2025
No longer a related party since 26 September 2025

In addition to transactions and balances with related parties presented in other notes to the financial
statement, during the year the Company also had transactions with the related parties as follows:

Transactions with related parties:

Receiving capital contribution
Mr. Tran Van Truong

Ms. Dang Thanh Trang

Mr. Ngo Quy Nham

Mr. Mai Dinh Chat

Mr. Nguyen Khac Thinh

Mr. Nguyen Van Tien

Repayment of borrowings
Mr. Mai Dinh Chat

Ms. Dang Thanh Trang

Mr. Nguyen Khac Thinh

32

From 01/04/2025  From 01/04/2024
to 31/03/2026 to 31/03/2025
VND VND

- 39,690,000,000
- 19,845,000,000
- 19,845,000,000
. 675,000,000
- 2,767,500,000
- 2,767,500,000
& 1,350,000,000

- 54,235,521,962
- 21,500,000,000
. 15,500,000,000
- 17,235,621,962
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CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FORM B09 - DN

These notes are an integral part of and should be read in conjunction with the accompanying financial statements

Advances
Mr. Nguyen Huu Bang
Mr. Trinh Ngoc Thang

Settlement of advances
Mr. Ngo Tan Long

Mr. Tran Van Truong

Mr. Trinh Ngoc Thang
Mr. Nguyen Huu Bang

Stock dividends

Mr. Nguyen Tien Dat
CDC Holding JSC

Mr. Ngo Tan Long

Ms. Dang Thanh Trang
Mr. Tran Van Truong
Mr. Mai Dinh Chat

Mr. Nguyen Khac Thinh
Mr. Nguyen Van Tien

Cash dividends declared and paid during the year

Mr. Nguyen Tien Dat
CDC Holding JSC

Mr. Ngo Tan Long

Ms. Dang Thanh Trang
Mr. Le Van Quang

Mr. Tran Van Truong
Mr. Mai Dinh Chat

Mr. Nguyen Khac Thinh
Mr. Nguyen Van Tien

Revenue from sale of goods and services
rendered
Hanoi Viethouse Construction JSC

Purchase of goods and services
CDC Mechanic and Electric JSC

Contribute capital to associates
SIL Leasing JSC

33

From 01/04/2025  From 01/04/2024
to 31/03/2026 to 31/03/2025
VND VND
53,697,000 5,486,000

- 5,486,000

53,697,000 -
11,168,000 43,467,630

- 6,237,800

- 37,229,830

5,682,000 -
5,486,000 -
5,682,600,000 -
1,928,600,000 -
1,500,000,000 -
644,000,000 -
644,000,000 -
644,000,000 -
161,000,000 -
161,000,000 -
60,000,000 -
5,742,600,000 6,092,600,000

1,928,600,000
1,500,000,000
644,000,000
644,000,000

No longer a related

party from 26 September
644,000,000
161,000,000

161,000,000

60,000,000

No longer a related party

116,137,794,646
116,137,794,646

2,740,000,000
2,740,000,000

1,928,600,000
1,500,000,000
644,000,000
644,000,000
350,000,000

644,000,000
161,000,000
161,000,000

60,000,000

457,004,000

457,004,000

34,770,447,524
34,770,447,524

Wik, ey
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CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

Balances with related paries:

Other short-term receivables
Other short-term receivables
CDC Holding JSC

Advances

Mr. Nguyen Huu Bang

Mr. Trinh Ngoc Thang

Receivables from customers
CDC Real Estate Investment JSC

Short-term other payables
CDC Holding JSC
Mr. Trinh Ngoc Thang

CDC Mechanic and Electric JSC
- Short-term trade accounts payable

FORM B09 - DN

31/03/2026 01/04/2025
VND VND
69,227,769 59,227,769
59,227,769 59,227,769
48,015,000 5,486,000
= 5,486,000
48,015,000 -
275,400 13,067,575,400
275,400 13,067,575,400

1,715,295,000
1,690,000,000
25,295,000

19,052,111,539

1,690,000,000
1,690,000,000

29,739,164,743

- Long-term trade accounts payable 4,701,777,471 928,201,817
- Short-term advances to suppliers 10,190,913,715 29,339,294,709
- Short-term accrued expenses 1,818,273,985 -
Remuneration of the Board of Directors and Management
Narne Position From 01/04/2025 From 01/04/2024
to 31/03/2026 to 31/03/2025
VND VND
Mr. Ngo Tan Long Chairman 1,170,863,637 830,980,000
Mr. Tran Van Truong Vice chairman 1,239,671,970 847,480,000
Mr. Tran Gia Nguyen Tri  Vice chairman (Appointed on 27 312,420,000 -
September 2025); Member of the board
(Appointed on 26 September 2025)
Ms. Dang Thanh Trang Member of the board; General Director 1,507,088,068 850,355,000
Mr. Mai Dinh Chat Deputy General Director 1,015,875,000 680,980,000
Mr. Nguyen Khac Thinh  Deputy General Director (Resigned on 18 058,645,833 680,980,000
March 2026)
Mr. Nguyen Van Linh Deputy General Director (Appointed on 11 894,625,000 508,620,056
July 2024)
Mr. Nguyen Huu Bang Deputy General Director (Appointed on 16 75,000,000 504,625,000
September 2024, Resigned on 24 June
2025)
Mr. Nguyen Van Tien Deputy General Director (Appointed on 08 - -
August 2025)
Mr. Trinh Ngoc Thang Deputy General Director (Appointed on 18 - -
March 2026)
Total 7,274,189,508 4,904,020,056

34



CDC CONSTRUCTION JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part of and should be read in conjunction with the accompanying financial statements

35. OTHER INFORMATION

From 01/04/2025 From 01/04/2024
to 31/03/2026 to 31/03/2025
VND VND

Remuneration of the Supervisory Board

Total

36. SUBSEQUENT EVENTS

No significant events occurring after balance sheet date affecting the financial position and operations
of the Company that requires adjustments or disclosures on the financial statements for the year ended

31 March 2026.
37. COMPARATIVE FIGURES

The comparative figures are the figures on the audited financial statements for the year ended 3 March

2025,
Ha Noi, 25 June 2026
Preparer Chief Accountant r
; ;
A A
[ﬁ/f‘_ — '—_Mal :
P - __,__.—"""___——.-’F'——_-_
|
Nguyen Thi Hong Nhung Nguyen Thi Thuy Dpng Thanh Trang
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